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The National 1} eekly Ve lispulper of Fire anel 





ritory, and the agents are sending let- 
ters to company executives, bureaus, 
ete. in protest. California Assn. of In- 


List Insurers Which Have Acted 


One list of companies which have 
taken action to reduce auto commis- 
sions in California contains these 
names: Norwich Union, Travelers, 
Aetna Casualty, Anchor Casualty, New 
Amsterdam Casualty, Canadian Indem- 
nity, St. Paul F.&M., Fireman’s Fund, 
Royal-Globe group, Glens Falls, Aetna 
Fire, Republic Indemnity, Commercial 
Union, Gulf, United Pacific, American, 
Pacific Indemnity, Great American, 
Phoenix of London, Zurich and North- 
western National. 


However, befere these aims can be effectuated, it will be necessary te amend 
the Beard’s constitution, which will be considered at a later meeting. 


43 te 17, indicating the strength behind the 


Prepesal. However, there was alse substantial opposition te the idea, and 
particularly. te deing it within Natienal Beard. 





Gibbs Retires, Strain 
Named To Texas Post 


AUSTIN—Dr. Robert W. Strain, 33- 
year old professor of insurance at the 
University of Tex- 


missioner from 
1941 to 1952 when 





R D. Strain 


He plans to return to his position as 
chairman of Nolte National Bank at 
Seguin. 


Is CLU And CPCU 


Dr. Strain, a CLU and a CPCU grad- 
uated from Texas Tech and received 
an MA in insurance at Louisiana State 
and PhD in business administration at 
Indiana. He became an assistant pro- 
fessor of insurance at Texas in 1955. 


Commissioners And 
Industry Confer 


A group of insurance people and 
four commissioners were scheduled to 
meet in Washington, D. C., late this 


. week in the shadow of Sen. O’Ma- 


honey’s inquiry into insurance prac- 
tices. This potential threat to state re- 
gulation and other prime problems af- 
fecting the business were on the agen- 
da for discussion. 


Invite Top Executives 


Top executives of insurers and agen- 
cy leaders were invited, on the initia- 
tive, it is understood, of Joseph A. 
Navarre, Michigan commissioner and 
president of National Assn. of Insur- 
sioners scheduled to attend were Ger- 
ber of Illinois, Northington of Tennes- 
see, the vice-president of NAIC, and 
Parker of Virginia. 

Rebert M. Beatty, vice-president o 
W. A. Alexander, will discuss prepara- 
tion for adjustment of major property 
damage, at the March 11 meeting of 
Chicago chapter of Society of Fire 
Protection Engineers. 








Late News Bulletins... 








New York Passes UM Fund Bill 


The New York assembly passed by a vote of 131 to 9 a bill to set up an 
indemnity fund from contributions by insurers in relation to their auto lia- 
bility writing in the state, from which victims of uninsured motorists would 





President J. M. 
Smith of Con- 


on a television 
show on channel 
11 in Chicago. Mr. 
Smith and seven 
other Continental 
Casualty execu- 
tives described 
career opportuni- 
ties of the com- 
Pany to high 
school students as 





part of a program to demonstrate to young people in Chicago that their home 


city offers an excellent future. 


be compensated. The business gen- 
erally has opposed the indemnification 
fund. The assembly also voted to 
double iiability limits for taxes, to 
10/20. 


62nd Year, No. 10 





State Farm Shows 


Underwriting Gain 
On 1957 Operations 


Premium Up 20% 
To $326 Million, Ahead 
Of Allstate By $53 Million 


State Farm Mutual Auto shows an 
underwriting gain on 1957 business of 
$1,165,852, and $6,700,335 was added 
to surplus. 

State Farm marked its 16th consec- 
utive year of leadership in automobile 
insurance by nearly doubling its lead 
in total earned premiums over All- 
state, the second insurer. The year-end 
margin was $53,700,000. Total earned 
premiums were $326,133,601, including 
$318,093,359 of automobile business. 
Premium volume was 20% greater 
than in 1956. Direct premiums written 
were $334,541,833, of which $332,716,- 
053 was automobile. 

Three-page ads in the current Read- 
er’s Digest and Look, plus a recent 
issue of Life mark State Farm’s ag- 
gressive 1958 campaign for automobile 
business. In April, State Farm begins 
co-sponsorship of the CBS baseball 
“Game of the Week.” 


Lesses Up 17.4% 


Losses and loss expenses incurred, 
at $254,048,706, were up 17.4%, and 
underwriting expenses at $70,919,043, 
were up 10.1%, compared with a 20.4% 
increase in earned premiums. State 
Farm added $26,755,000 to loss and 
loss expense reserves and $1,500,000 to 
voluntary loss reserves, which stood at 
$149,904,236 and $20,000,000, respec- 
tively, at year end. Unearned prem- 
iums were $102,397,535, up $15,258,000. 

Net yield from investments was 
$11, 034,944. Federal income taxes were 
$3,522,820 and dividends to policyhold- 
ers (Texas only) were $3,314,057. 

At year end, assets stood at $416,- 
493,926 and surplus at $117,639,494, up 
13% and 6%, respectively. 


Pacific Employers, California Union, 
Meritplan and the Victor Montgom- 
ery general agency, underwriting man- 
agers for the group, have moved into 
their new northern California head- 
quarters at 244 Pine street, San Fran- 
cisco. 





Eye Auto PHD Rating Change 


Considerable strength has developed among insurers writing auto physical 
damage to change from the present method of rating that uses the consumer’s 
price index as a trend factor to one that employs the more realistic costs of 
automobile repair parts and labor charges. 

One study by an auto PHD insurer shows that there is a wide gap—more 


than 20 points—between the rise in auto repair and labor costs and the smaller 
rise in the cost of living index. This disparity has persisted month after month 
for several years. Indications are that the disparity will continue because of an 
expected increase in the price of steel and the likelihood that in spite of the 
recession auto labor costs will continue to rise this year. 

Another idea that has been advanced is that instead of as at present rating 
PHD—tfire, theft, collision, towing, etc—as a package, statewide, rate re- 
visions should be based on the loss experience on each cover separately. The 
$50 deductible collision premium represenis 50% to 60% of all auto PHD 
premiums. Where the $50 deductibie collision experience indicates the need 
of a rate increase of 9% or so, in one example, the rating of the entire PHD 
package points to a much smaller increase, in this case 2.7%. 
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E. A. Henne, Retiring 
April 1, Is Honored 
By His Associates 


E. A. Henne, vice-president and 
western manager of America Fore, for 
the past quarter century the dominant 
figure in the fire insurance business 
in Western Underwriters Assn. ter- 
ritory, was guest of honor last week 
at a luncheon given by his associates 
and friends as a prelude to his retire- 
ment April 1. J. Victor Herd, chair- 
man and president of America Fore 
Loyalty group, was toastmaster 

This was one of a number of feas- 
tivities honoring Mr. Henne. The sig- 
nificance of this one was due in large 
measure to the fact that it was not 
given by one of the organizations in 
the west of which he has been chair- 
man and president, but was in the 
nature of a tribute from those who 
have worked with him. Nearly 90 per- 
sons—company men, agents and as- 
sociation and bureau executives—at- 
tended. 

The formalities were not extensive 
or involved, consisting primarily of the 
presentation to Mr. Henne of a hand- 
some portrait from his associates in 
the company. He also was given a 
letter which inducted him formally in- 
to the America Fore “Old Guard,” the 
group’s 25-year service organization, 
for which Mr. Henne became eligible 
on April 1, 1937 

The forthcoming retirement of Mr. 

(CONTINUED ON PAGE 30) 


Wheeler Promoted To 
Chicago Manager Of 
National Underwriter 


Andrew J. Wheeler, associate man- 
ager of the National Underwriter Co. 
at Chicago, has 
been named man- 
ager, succeeding 
the late Otto E. 
Schwartz. 

Mr. Wheeler for 
some time had 
been working with 
Mr. Schwartz. He 
joined the Nation- 
al Underwriter Co. 
sales organization 
in 1946 at Chicago. 
He was at San 
i Francisco as Pa- 
cific coast manager in 1955 and 1956, 
returning to Chicago at the beginning 
of 1957. 

Robert J. Wieghaus and William D. 





A. J. Wheeler 





R. J. Wieghaus W. D. O'Connell 


O’Connell continue as resident man- 
agers at Chicago. Mr. Wieghaus is a 
five-year veteran of the Chicago sales 
department and Mr. O’Connell has 
been with the company since 1956. 
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Lemmon Aims New 
Verbal Haymaker At 
Idea Of Uniformity 


Speaking before the annual meeting 
of Farm Family Mutual of Albany, N. 
Y., Vestal Lemmon, general manager 
of National Assn. of Independent In- 
surers, sharply criticized what he 
termed “vocal and influential ele- 
ments” in the insurance business for 
their “unceasing pressure for com- 
plete conformity—conformity in rates, 
classifications, forms and coverages, 
even in methods of doing business.” 

Mr. Lemmon declared that if this 
pressure is successful “competition 
would be completely eliminated and 
the growth of independent companies 
would be _ stifled. Such companies 
would be prohibited from offering 
their policyholders any significant ad- 
vantages.” 


Notes Coming Investigation 


Taking note of the announced in- 
tention of a senate subcommittee to 
investigate state regulation of fire and 
casualty insurance, Mr. Lemmon said, 
independent companies have “nothing 
to fear from federal anti-trust proceed- 
ings as such for they do not act in 
concert as to price, policy forms and 
the like.” 

Independent companies are “gravely 
concerned,” he added, “that anti-com- 
petitive excesses of others may imperil 
the whole system of state regulation, 
and bring on autocratic federal con- 
trols.” 

He expressed surprise that even the 
threat of a federal investigation “has 
not awakened some proponents of 
forced uniformity to the perilous path 
they are treading.” 

Mr. Lemmon also criticized compul- 
sory automobile liability insurance. 
“In the final analysis under a com- 
pulsory law,” he said, “you won’t real- 
ly run your own business any more. 
The state will tell you who you must 
insure. With insurance mandatory, 
people won’t cotton to the notion of 
some insurance company underwriter 
telling them whether or not they can 
drive on the public highways.” 

The New York law is full of loop- 
holes, he said, predicting it will result 
in higher rates, particularly for the 





J. Victor Herd, chairman and president of America Fore (left), presents 
a portrait to Ernest A. Henne, retiring vice-president and western manager of 
the group. Mrs. Henne, whe was on hand for the presentation, also admires 


the portrait. 


Snodgrass Succeeds 
Roys As President 
Of General Casualty 


W. B. Roys, president of General 
Casualty of Madison, has retired and 
is succeeded by P. N. Snodgrass. Mr. 
Snodgrass has been vice-president and 
secretary. Mr. Roys will continue as a 
director. He was a founder of the 
company and has been president since 
organization in 1925. 

Mr. Snodgrass joined General Cas- 
ualty in 1933 as an attorney, was 
elected secretary in 1935 and _ vice- 
president and secretary in 1956. He 
is a past president of National Assn. 
of Independent Insurers. 

J. N. Williams, assistant secretary, 
succeeds Mr. Snodgrass as secretary. 
He started with the company in 1946 
in the legal and claim department af- 
ter having practiced law in New York 
City. 

General Casualty is a member of 
the Reliance group of Philadelphia. 
A $1% million addition to the office at 
117 East Wilson street, Madison, is 
under construction and will be occupi- 
ed jointly by General Casualty and the 
midwest department of Reliance. 


Form Information 
Service In Nevada 


Nevada Insurance Information Serv- 
ice has been formed at Reno with the 
following officers: George Stetson, 
president; Donald J. Hitchcock, Fire- 
man’s Fund, vice-president; and Ches- 
ter Davis, secretary-treasurer. The new 
organization, patterned after Western 
Insurance Information Service and the 
service recently formed by eastern in- 
surers, will furnish information on in- 
surance matters and speakers for 
meetings. 








preferred risks; a leveling of rates 
lessening opportunity for competition; 
an upsurge of “compensationitis”; di- 
verting emphasis and attention from 
traffic safety and driver licensing 
measures; insurance premiums viewed 
as a tax on the right to drive; a tre- 
mendous increase in administrative 
expense, and public dissatisfaction 


heighteriing clamor for a state fund. 
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Hartford Extends 
Offer To Buy 
Northwestern F.&M. 


MINNEAPOLIS—Hartford Fire has 
extended to March 29 the deadline for 
stockholders of Northwestern F. & M. 
to deposit their shares under a pur- 
chase offer by Hartford. If a sufficient 
number of shares are not deposited by 
that date, Hartford proposes to serve 
notice on Northwestern that it will 
cancel the management contract be- 
tween the two companies which has 
been in effect since 1916. The cancel- 
ation would be effective Jan 1, 1959. 

On Jan. 24, Hartford made an offer 
to buy additional Northwestern shares 
at $36. A group of minority stockhold- 
ers in Northwestern have been oppos- 
ing the deal on the ground that the 
stock is worth more. 


Would Sell Block 


Following the annual meeting of 
Northwestern stockholders Feb. 27, at 
which all 15 directors were reelected, 
Manning W. Heard, vice-president and 
general counsel of Hartford, said that 
if an insufficient number of North- 
western shares are deposited for sale 
by March 29, Hartford would offer to 
sell as a block the 19,800 shares it now 
owns, at $34 a share. 

Arnold Ryden, who led the fight 
against sale of shares to Hartford, 
urged that negotiations be entered in- 
to with some other insurers in this 
part of the country to manage Norta- 
western’s underwriting activities as 
Hartford has been doing. 

It is understood that Hartford’s goal 
is 80% of Northwestern’s 125,000 
shares. A total of 110,620 shares was 
represented in person or by proxy at 
the annual meeting. 


Continental Casualty 
Volume Up In 1957 


Continental Casualty in 1957 had an 
underwriting loss of $1,840,243 on con- 
solidated net premiums of $240,377,- 
987. Premium volume was up $26.7 mil- 
lion. Investment income totaled $9,- 
013,972, and after taxes the net income 
from operations was $6,788,729. 

President J. M. Smith termed 1957 
perhaps the most constructive year 
Continental Casualty has experienced 
despite the underwriting losses which 
were due almost entirely to automo- 
bile. National Fire, of which Continen- 
tal Casualty owns 67%, showed an 
underwriting profit of approximately 
$2 million last year against an operat~ 
ing loss of $7 million in 1956. 

Gross surplus of Continental Cas- 
ualty as of Dec. 31 was $146,817,106, a 
decrease of $6,491,112. 


N. H. Board Liberalizes 
Farm Coverage Method 


New Hampshire Board of Underwrit- 
ers has liberalized the method of writ- 
ing farm properties under which in 
certain cases the use of the farm 
property schedule form 218A is not 
necessary. The board said when cov- 
erage is limited to farm dwellings, 
dwelling contents, and out-buildings, 
but does not provide for livestock or 
mobile farm machinery and equip- 
ment or poultry, coverage may be de- 
veloped on page 1 of the one-write 
policy. 
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Program Ready For 
Annual Meeting 
Of Eastern Agents 


The program for the 10th meeting 
of Eastern Agents Conference at the 
Hotel Claridge, Atlantic City, March 
16-18, includes addresses, panel dis- 
cussions and reports on the most 
pressing current problems of the in- 
dustry. 

Registration begins at 3 p.m. on Sun- 
day and an officers’ meeting at 4 
p.m. will be followed by a get-together 
and buffet dinner at 6:30 p.m. 

Monday’s events include a _ state 
presidents’ breakfast, and the open- 
ing session of the convention at 10 
a.m. with Arthur Fair of Natick, Mass., 
chairman of EAC, presiding. 

Henry A. Franz of Clinton, president 
of the New Jersey association, will 
greet the convention, followed by a 
report of the secretary, William A. 
d’Espard, Washington, D.C., and a re- 
port of the treasurer by Arthur L. 
Schwab, Staten Island. With Charles 
H. Frankenbach Sr., Westfield, N. J. 
in the chair, E. Stuart Windsor, Balti- 
more, will give the report of the con- 
ference committee. Report of Eastern 
Underwriters Assn. will be made by 
Frederick W. Doremus, manager-sec- 
retary. 

George M. Rideout, vice-president 
of Babson’s Reports, will discuss “The 
Business Outlook for 1958.” 

At luncheon the speaker will be 
Archie M. Slawsby of Nashua, N. H., 
vice-president NAIA, on “Sacred 
Cows.” 

At 2:30 p.m. insurance editors will 

(CONTINUED ON PAGE 29) 
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North British In 
Several Shifts Of 
Executive Staff 


North British group has made the 
following staff changes in a reassign- 
ment of responsibilities: 

H. W. Casler, assistant U. S. man- 
ager and vice-president at the New 





” 


H. W. Casler Harold J. Hudson 


York administrative office will assume 
management of the western depart- 
ment at Kansas City, which is also the 
home office of Central Surety. Mr. 
Casler succeeds Harold J. Hudson, 
vice-president, secretary and treasurer, 





H. V. Tisdale G. W. Dyer 
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petence and “‘know-how”. 
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SIGN OF THE | 


This is the new trade mark of Leo B. Menner & Company. 
We like to think it is more than just a symbol of another 
business organization. To us—and it can be to you— 
indicative of an entirely new Lloyd’s approach in servicing 
excess and surplus line risks. It represents speed, com- 


those producers who want to meet competition head-on. 


LEO B. MENNER & COMPANY, we. 


i 141 WEST JACKSON BOULEVARD « CHICAGO 4 
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It is a sign of the times for 
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Landresse Retires 
After 43 Years 
With London Group 


C. G. Landresse, assistant regional 
manager of London group, is retiring 
after 43 years with the organization. 

Mr. Landresse joined the group in 
1915 as an office boy for London As- 
surance. He advanced in various cap- 
acities in underwriting, fire claims and 
administration, automobile and inland 
marine. He became assistant manager 
of the Pacific coast in 1951, assistant 
secretary of Manhattan F.&M. in 1955, 
and assistant secretary of Guarantee 
Ins. Co. last year. 

A member of many organizations, 
Mr. Landresse was an organizer of 
Automobile General Adjusters Assn. 
and National Automobile Club’s avail- 
able garage plan. 





who has been in charge of the western 
department and who is transferring to 
New York to be associated with R. P. 
Stockham, assistant U. S. manager 
and vice-president of the group, and 
John C. Droge, assistant secretary, 
with secretarial and financial respon- 
sibilities. 

H. V. Tisdale, secretary and vice- 
president in charge of fire and inland 
marine operations for the western de- 
partment since 1955, is returning to 
New York where he will be assigned 
important underwriting responsibil- 
ities. 

Associated with Mr. Casler in Kan- 
sas City will be George W. Dyer, secre- 
tary and vice-president, who will re- 
turn to that office to head its casualty 
and surety operations, and G. R. Jones, 
secretary and vice-president, who will 
be in charge of fire and inland marine 
operations, succeeding Mr. Tisdale. 
Messrs. Dyer and Jones will be assist- 
ant managers of the western depart- 
ment of all companies in the group. 

Mr. Casler, joined North British in 
1950 as assistant secretary in the in- 
land marine department and was ap- 
pointed secretary in charge of that 
operation countrywide in 1951. He has 
had extensive home office and field 
experience. He formerly traveled the 
midwest territory for American. 


Fund Names Williams SA, 
Rearranges Va. Territory 


Fireman’s Fund has appointed Lati- 
mer Williams as special agent for cen- 
tral Virginia out of Richmond. He has 
had eight years experience in the 
business. The Fund has also rear- 
ranged its north and central territories 
and created a metropolitan territory 
which will include Richmond and 21 
counties. 
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Independents Offer 
Strong Opposition To 
Ky. Deviation Bills 


Three bills sponsored by the insur- 
ance department to restrict deviation 
filings on forms or rates in Kentucky 
met with bitter opposition from in- 
dependent companies at a hearing of 
the house banking and insurance com- 
mittee. 

Vestal Lemmon, general manager of 
National Assn. of Independent Insur- 
ers, charged the department bills 
would “strangle competition among in- 
surance companies and destroy the 
right of companies to meet the needs 
of their own policyholders.” He said 
one of the results would be to increase 
rates in the aggregate of $5 million 
in the state. 

The bills in question would require 
the commissioner to adopt uniform 
basic policy forms for fire, auto lia- 
bility and auto PHD and authorize 
him to adopt uniform forms for any 
kind of insurance; prevent a company 
from filing rate schedules or rating 
plans made by a rating organization 
of which the company is not a member 
or subscriber; and prohibit companies 
from filing rates, manuals or sched- 
ules of a rating organization of which 
it is not a member or subscriber, or 
from filing rates made by another in- 
surer. 


Would Cost $10 To $13 


Mr. Lemmon said these bills would 
cost auto owners insured in many in- 
dependent companies an average of 
$10 to $13 a year. Commissioner Thur- 
man demanded to know where Mr. 
Lemmon got these figures, and was 
told they came from statistical com- 
putations on the loss experience of 
some 400,000 Kentucky residents in- 
sured by independents. 

Deputy Commissioner Frank M. Hart 
said the public needs the protection of 
a minimum standard of insurance cov- 
erage. He said more than 100 compa- 
nies whose statistics do not go into 
bureau ratemaking write policies in 
Kentucky. This means that 60% of the 
auto insurance business is “entirely 
lost in rate making,” he charged. The 
department bills, Mr. Hart explained, 
would require each deviating compa- 
ny to compute its own loss experience 
and file the statistics with the depart- 
ment if it did not join or subscribe 
to a rate bureau. 

Asked by some of the representa- 
tives whether this would result in a 

(CONTINUED ON PAGE 29) 








Insurance students at Butler University of Indianapolis made a field trip 
last week to Chicago to visit a number of the stock company offices and organi- 
zations. This was the first insurance group from Butler University to make the 
trip. Archie J. Nichols, associate professor of insurance, was in charge. The 
group visited Western Underwriters Assn. and Underwriters Laboratories and 
heard talks by representatives of several companies, Cook County Inspection 
Bureau, Rain & Hail Bureau, the National Board and Western Adjustment. 
Those making the trip are pictured above with Professor Nichols at the extreme 


left. 
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Estimates Cost Of 
Cal. Wind Feb. 24 
At $2.3 Million 


Insurance loss of about $2.3 million 
is estimated by General Adjustment 
Bureau to have resulted from the 
windstorm in northern California Feb. 
24. The loss has been designated catas- 
trophe 91 by the National Board. 

The cities suffering greatest damage 
are Chico, Marysville, Oakland, Red- 
wood City, Sacramento, San Francisco, 
San Jose and Santa Rosa. 

In a report to stockholders, GAB 
reports the wind and rain struck early 
in the afternoon of Feb. 24. The peak 
of the storm was marked by sustained 
winds of 40 to 50 mph with gusts up 
to 60 mph. The rain lasted six hours. 
Windstorm losses will average about 
$100 with most of the damage confined 
to roofs, antennas, fences and glass, 
but an above average amount of in- 
terior damage is expected. There was 
considerable flood damage to the point 
of houses being washed away, but this, 
GAB says, cannot be compared with 
the disastrous flood of 1955. Insurance 
loss resulting from flood will be minor. 

GAB estimates it will handle 22,850 
losses. 

In Chico, 2,000 insured property 
losses are expected at an average of 
$75. In Eureka 125 losses are estimated 
at $75. In Marysville the estimate is 
1,700 claims at an average of $125. In 
Modesto the estimate is 150 claims at 
$50. In Oakland a total of 5,000 pro- 
perty losses averaging $90 is antici- 
pated. 

The damage in Redding is estimated 
at 1,000 insured property losses at an 


[Sere SOE Ea 
ca 8 Be 












cp tas bs? REE. Ya FS 
OD Se ae, 


Re 5 
PT me ey 
ee: Ss EP, 
Pg Z 


FieNATIONAL UNDERWRITER 5 


USAU To Handle 
Zurich Aviation 


Underwriting 

Zurich has joined United States 
Aircraft Group, effective March 1, and 
Aero Associates, aviation managers for 
Zurich since 1954, will discontinue 
writing aviation risks. 

All Zurich aviation business written 
or renewed after March 1 will be un- 
derwritten and serviced by U. S. Avia- 
tion Underwriters, aviation managers 
of U.S.A.G. Service on business now 
in effect through Aero Associates will 
be continued until termination of cur- 
rent policies, according to Neville Pil- 
ling, U. S. manager of Zurich. 


Miliken To H.A. Steckler & Co. 

Tom T. Milliken has been appointed 
special agent by Henry A. Steckler Co., 
New Orleans managing general agents, 
to supervise north Louisiana in place 
of Russell Burke, who has resigned. 

Mr. Milliken has six years local 
agency experience, plus three years in 
the field for another company. 





average of $75; in Redwood City at 
2,500 losses averaging $100; at Sacra- 
mento at 4,500 losses averaging $100; 
at Salinas at 500 losses averaging $85. 
GAB expects 3,000 property losses in 
San Francisco area at $100, another 
1,200 insured losses in San Jose at an 
average of $100, and 700 losses in 
Santa Rosa averaging $100. 

In Stockton the estimate is 250 
losses at $75, at Susanville is 75 losses 
at $100, at Vallejo the estimate is 150 
losses at $30. 
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SKATING ON THIN ICE? 


{ You are if you're not sellj 





EQUITY GENERAL INSURANCE CO. 


901 N.E. Second Avenue 
MIAMI, FLORIDA 


MEMBER AMERICAN EQUITY INSURANCE GROUP 
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London Group Merges 
Claim, Loss Units; 


Abdoo Heads Combine 


Freaerick F,. Abdoo, generai counsel 
of London group, has been named ex- 
ecutive claims manager in charge of 
the newly formed claim department, 
The claim department results from 
London’s casualty claims and fire loss 
departments--—coincident with Mr. Ab- 
doo’s appointment. 

He has been counsel since 1955. Pre- 
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viously he was with Lumbermens Mu- 
tual Casualty in New York City and 
Chicago from 1948, 

Under Mr. Abdoo, James W. Sher- 
wood is manager of fire claims and 
Walter H. Halstead manager of casu- 
alty claims. 

Mr. Abdoo was admitted to the New 
York state bar in 1948. He is a CPCU. 
At Lumbermens he was claims adjust- 
er, claims examiner, claim supervisor, 
claim department coverage counselor, 
and counsel to the underwriting de- 
partment, He also conducted training 


programs for both the claims and 
underwriting departments. 


Start Nuclear Ship 


Indemnity Bill Hearings 


WASHINGTON—Hearings _ started 
here last week by the Senate commit- 
tee on interstate commerce on a bill to 
provide indemnity in connection with 
nuclear powered merchant ships. First 
witnesses were scheduled to be govern- 
ment personnel from the commerce de- 
partment, atomic energy commission, 
and maritime commission. 











ASSETS 


U. S. Government Bonds... . . 


Cash in Banks. 


||| Municipal Bonds.......... 
Stocks 


| First Mortgage Loans 
I (Real Estate) 





(not over 90 days due). 


Coverages Written: 


Inland Marine. 


Premiums in Course of Collection 


| Accrued interest and Other Assets 
| 
| 


|| TOTAL ADMITTED ASSETS. . . 


| Highway Insurance Company 


{A Multiple Line Stock Company) 


Annual Financial Statement 


December 31, 1957 


$2,697,117.65 





1,590,812.23 Adjustment Expense....... $3,301,073.38 
740,532.07 Unearned Premium Reserve.... 2,538,577.08 
338,718.75 Reserve for All Other Liabilities . 99,885.18 
aes $600,000.00 
551,085.00 Surplus ..... 432,244.53 
SURPLUS TO POLICYHOLDERS 1,032,244.53 
960,444.15 
93,070.32 
TOTAL LIABILITIES 
. $6,971,780.17 MPGD SURFIUS.... 2.20000 $6,971,780.17 





| Full Coverage AUTOMOBILE, Burglary, Beauty Shop, Boiler and Machinery, Comprehen- 
i sive, Elevator, Dram Shop, Malpractice, O. L. & T., and Manufacturers Liability, Plate Glass, 


} 50/50 and Full Coverage, Workmen’s Compensation (1 and 3 Year Policies). Fire and 


| Licensed in the Following States: 


\ Alabama, Arkansas, Colorado, Florida, Georgia, Idaho, Illinois, Indiana, Kansas, Kentucky, 
Michigan, Minnesota, Missouri, Montana, Nebraska, Nevada, Oklahoma, Oregon, South 


Dakota, Tennessee, Texas, Utah, Washington and Alaska. 


Representation available for qualified General Agents. 








° Chicago 6, Illinois 


Reserve for Losses and Loss 


¢ Tel. WEbster 9-5225 


LIABILITIES 














| 330 South Wells Street 
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Mutuals Make Rule 
And Class Changes In 
Liability Manuals 


Mutual Insurance Rating Bureau 
has revised rules and classifications 
for general liability in 42 states and 
District of Columbia, effective Feb. 26, 
except in Texas where the date is 
March 26. The revision is pending in 
New Jersey and New York. 

The additional interest rules in al] 
liability manuals regarding “financial 
control” have been amended to pro- 
vide that a group of persons which 
owns or financially controls a partner- 
ship or corporation may be included 
as additional interests on policies cov- 
ering such partnership or corporation 
without additional premium. Previous- 
ly the rules permitted adding as addi- 
tional interests a group of persons 
having financial control, only if the 
corporation had not more than 10 
stockholders. 

In the elevator liability manual re- 
duced factors are introduced in the 
elevator BI increased limits table A-E, 

Several rule changes have been in- 
troduced in the M&C manual su that 
the audit provisions correspond to the 
comparable rules applicable for work- 
men’s compensation, For example. the 
rules regarding drivers, chauffeurs and 
operators of self propelled or power 
operated equipment and their helpers 
have been amended so that in those 
instances when the cost of hire of 
rented equipment includes the pay- 
roll of the driver or helper, the pay- 
roll actually used for premium com- 
putation is not distorted by the in- 
creasing rental cost of the equipment, 
In addition, the language of M&C 
classifications has been amended 
wherever feasible to correspond to 
comparable WC classifications, to sim- 
plify preparation of policies. 

In the OL&T manual the “per air- 
port” rating basis for airports with 
runways in excess of 3,700 feet has 
been eliminated in order that other 
underwriting bases may be used. 

A provision has been introduced 
whereby special rate treatment may 
be applied with respect to coverage 
for pre-demolition and pre-construc- 
tion in connection with slum clearing 
projects under the auspices of any 
public authority. 

Exclusion (b) of the farmer’s com- 
prehensive personal liability has been 
revised so that coverage is included 
basically for “custom farming.’’ How- 
ever, custom farming not incidentai 
is subject to additional premium 
charge, or may be excluded. 

The rules of the storekeepers lia- 
bility section of the OL&T manual 
have been revised to correspond to 
the latest standard provisions policy 
language. 








Wm. H. McGee 
& Co., Inc. 
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*% Look tor this dramatic advertisement in The Saturday Evening Post of March 15th. 
it is the first of Great American Group's 1958 series, designed to help local agents 
and brokers build premium voiume. 








The insurance on your property should 
be in line with today’s values...or you 


‘ eG risk serious loss. Your local independent 
é Oreat Am rican Oroup insurance agent or broker will be 


Insurance Companies 


New Vork oS 


glad to advise you. See him soon. 


GREAT AMERICAN 


GROUPOF It1NSURANCE COMPANIES 


FIRE - MARINE - AUTOMOBILE - CASUALTY + SURETY 


GREAT AMERICAN - GREAT AMERICAN INDEMNITY - AMERICAN NATIONAL FIRE - DETROIT FIRE & MARINE - MASSACHUSETTS FIRE & MARINE - ROCHESTER AMERICAN 
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Companies Report On 1957 Results 
“5. b rN nation. Earned Incurred 
1 vy Vv v unearned prem., $6,030,630 ; underwriting loss, Pire 10s 233,223 
$610,248; net investment gain, $532,867; net in- Extended coverage _..._.__ 379,287 272.233 
iB AT CAA ————<« ea eS | lC Cle 
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‘ 0 Ee eee 833 niall 
: _ Premiums Losses | Hail (growing crops) 172533 3s 131.6 
B [ | [ [) | \ (; Earned Incurred | Inland marine s«d0SSsis SI 
4 4 $ $ Workmen's —— 15 
Fire 572,687 321,531; Liability ‘(not auto) anit 301,788 
omuamae Gan 151,849 Auto BI pinata 1 282 
Other allied lines ........... 2.553 2235; Auto PDL ........_.._.. 1,271,434 687 
Homeowners mult. peril 90,785 49,978 Auto mee ages Bee eee 
Commercial mult. peril 3,378 4,198; Liability (not auto) PD 
4 Earthquake .. ana 1,066 2 omheniadnaaiiinnbiaiaiinsé 
4 i Hail (growing crops) ...... 46,197 i <= 117,686 
, : i marine qusnennecnnatentane 58,646 43,16! Glass 
2 ai Inland i . 225,296 160,950; Burglary, theft 210,137 97,816 
| ei e Accident only {indiv.) . 218,260 @,251 sae irs 
882 e adn A&S ( eS | $3,080; Excess of loss ......_.. 21,255 
igre gG Hosp. & med. (indiv.) ..... 571,126 208,040 ) ee | lhe 
Beast Group A&S 1.4089 1.003.381 
Pieters Non-can A&S Atlantic, $8,364,394; deer 
. tet Workmen’s comp. —.__... 1,088,355 624,361 % - 
Hii BUILDING ate Si Gaui ——— atantes xamtaes| SSROt, wndererting nem, Somes tre” 
aa Auto PDL... Lse871 731.54} Ment Ein, $218,925; net income, $—27,935; 
ie] Auto phys. dam. 1.232974 747,203, Capital. $1,000,000; 
| ; H i 3 $292,193. 
aid - d Liability (not auio) PD 1eses  Seias| Fire Stes 
fis | Ci a Oe coverage ............. 
i | r adding vey Extended osx: - 
? 
cl 


Boiler, machinery —._. Hail (growimg crops) 
Irms Excess loss reins. 4.285 Inland marine ............. 
Total 13,142,584 6,394,011 _ eae 

American Fla.—Assets, . 
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Fire 
Exte 
Otth< 
flor 
Com 
Eart 
inke 
Live 
Wer 
Liab 
Aut 
Aut 
Aut 
Liak 
Sure 
Gis 
Bur; 
Te 
Cc: 
As 
2s 
wi. 
incr 
fre 
Ext 
Oth 
Hon 
Fart 
Inka 
Acc 
Wor 
Liat 
Aut 
Aut 
‘Aut 
Liat 
Giz 
Bur. 
Liability — 
iner, $LAIZAIG: loss res, 553681; unearned | Auto cape - 
: loss, $56,419;| Liability (not auto) PD _. es 
investment gain, $157,382; net income, EO ea ee ase 3 
705. % one Burglary. theft me 
This leading building, occupied by nationally known com- Ocean marine 4 101,370} Total eee — 
Inland marime —......... 33 3Ro 
panies in the Insurance Business, offers a top-flight organiza- Chattel mortgage ..._._ 128,436 3551! putemetive, —Assets, $1,254,482, iner., = 
: Auto phys. dam. ..__ 5,347,218 -2,784,310| guasec loss res, $7,381; unearned prem. Aut 
tion an opportunity to acquire a truly fine business home. If ae aes $212,835; as be. S26 vest” Aun 
you are seeking choice office space, it will pay you to inspect ee Gants ee. Se, oe a i 
° ° Prem., $19,096,994; underwriting loss, $1,932,- ime 
this offering— 452: investment gain, $1,382,438; net income, A 38,289,228, imcr., $1,- pre 
217, decr.. $1.794,536. z eee sInait.eTe. arn loss, $63,916; invest- - 
200 FI B tifull int j j li . ” > 5, > 3B: 
5 . a “a OPE : a Extended coverage ....__.. 1,025,760 — fuaranty. fund, $1,000,000; surplus, $12,422,855. E 
space, with 11 private offices (4 of master size), splendid a mui — ares was | > enue 8 maar — 
5 peril ... 10,687 13,294 Extended coverage M6358 Ho 
general office and reception room. ves ; 85| Homeowners mult. peril _ 198,182 
Hail (growing crops) ....._ 1 137,588 lian’ case T14s3 31,227 = 
a geneva | Lackamty tant onto) teOnane . 4 ro 
THE RENTAL VERY REASONABLE A&S (indiv.) — 263,088 i 5541292 3.473900 
Is Y Accident only (indiv.) . 81.155 192,685 Auto PI 4.754164 2 stses = 
Hosp. & med. (indiv.) — 8.733 Auto 320,129 tT 
Non-can A&S — - a Asnthartiy me 
Owner Management Workmen's comp. ——__. 3,443,466 1,978,735| Surety 73.183 111.688 L 
Liability (not auto) 1,973,199 | Glass 125,789 «8s G12 = 
Auto BI liability _______ 6 $47,003 4,601,057| Burglary, theft 000 0 4.555 ae 
Auto PDL —__.. 3.771,082 «= 2,316,494 Miscellaneous auto 1,773,294 36,38 83 
Liability (not auto) PD — 565333 158,830 Fire, = 
Pidelity 1,239 123.587| decr., $527.0%4: loss res., $1.146,450; unearned Ext 
309 WEST JACKSON BOULEVARD . CHICAGO 6, ILLINOIS an mcesineeeseneees: 4 159.794 prem., $3,748,507; underwriting loss, —— = 
Glass 337,363 investment $334,943; income, 
~nital. 000,000; surplus, $3,347,555, dect., Ink 
Telephone WEbster 9-3031 ew on  ____ Se aaa Gr 
7 Excess loss reims. —____ mets Fire 1,572,552 877,630 We 
Total 35,234,380 20,247,701, Extended coverage .... 09,3835 771,13 = 
FS ee eee ee re saamiz, iner,| BOOT ee pel anaes Sa - 
- 719,542; loss res., Poors ps prem” | Earthquake | 8 Air 
* ? ment gain, $162,768; net income, $615,288; capi-| “2#! (erowine crops) —— ed — 2 iis 
tal, $1,000,000; surplus, $2.496.416, imcr.. 6I7,-| Dovey marine CSR OSS = 
, REINSURANCE EXCLUSIVELY  ,/| — a 
Extended coverage ——— ar 91) Workmen’s comp. 130.738 71329 1 
Other allied acs ———_ S¢ ——%! Liability (not auto) ——— 4.63 
x ° '° @ | Homeowners mult. peril — 219 t=) Auto BI _ 273 257,119 ’ 
° Va Inland marine = “gis | Aut = w= 
* #| Accident only findiv:) — Sa | a ee — a pa 
Hosp. med. (indiv.) —— natin 
YS, Workmen's comp. 1eerm09 406 Seaaas | LabMity (nct ant) PD SoG OE = 
ureli e eve Liability (not auto) T2203: 05,055 aim im He 
a | Auto BI liability __ 2.579.529 1,652912 13302 ‘on - 
* Marine - Bllied mes a ean S- Se Oe an 
Surety 17144 «= -« 186. TS1| _ Buckeye Union ra = 
* +) Burglary, theft sol 8-35.38 corned. prem, $1LA947IS; underwriting lon li 
, COMPLETE AMERICAN PROTECTION ,| ™ CMA SARS) Sten: capt: SAO pen, SLOTS = 
Arerican Marefecterers Mutual—Assets, po he 1194378 98,173 
$°S.977.212, imcr.. $572.372: loss res. $1,535,508: Liability (not auto) 1552512 | 31853 b 
unewned prem. 99.7647; underwriting g2in, Auto BI liability 5,651,458 5 
x + | $1,500,568: investment gain, $513,006; net im-| Autre POL 4601811 2,720,907 ™ 
come, $1,258,673; surplus, $4.27". 60". | Auto phys. dam. - 3553819 1913,7% ate 
Fire S.TI294T =2,333914) 1 sapitity ¢ PD sacs 26,103 $0 
x @ | Extended coverase 1900986 896 GE.NB | usetity _ sims 031.7 = 
Other allied lines ____ Ss“ R773 28.155) Surety sIsTl )8=—s 35 ST 
Homeowners mult. peril __ 1,655.76 T3138 152 SO6 nus Ex 
. REINSURANCE COMPANY +See ='-"G2 Se|/E = —— 38 35 | : 
Ocean marine 14,372 asm bd 12714 74.271 = 
Comprebensive 
Inland marine 1,188 3A 304. TTS Towing 48 2633 Aa 
ss 99 JOHN STREET, NEW YORK 38, N.Y. ¥ | Auto phys. dam. 93.491 486388. 958| Pomity proicction Pros “4gIT Gn 
Aircraft PHD 72.536 12,798| * “Total ~~ 38,358,353 (10,556,708 We 
Exeess Reins. —20491 —61.881 Li 
* | Total L251,325 4508138) California Compensstion & Fire—Assrts, As 
$11,835,112, incr.. $255,472: loss res, $6,213,234: 
Ancher Casualty—Assets, imer..| umearned ; underwriting loss, an 
dh oe oe ee me ee eB B&B gett: dee ren, SEIT; uncarmed’ prems| $5151; investment gum, SEG0; met i 
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j Losses prem., $13,732,796; underwriting gain, $2,078,- 
Earned Incurred Incurred (|891; investment gain, $826,269; net income, $2,- 
3 710,479; surplus, $9,452,441, incr. $459,602. 
Premiums Losses 
{niand marine 4,098,818 2,209, ord i 2, ciate eaiasecealead 1,435 Earned ‘Incurred 
Workmen's comp. yee 2, 152’ 572 Extended coverage 5,961 $ $ 
Liability (not auto) 4,700, | Other allied lines .... dintiene 
Auto BI liability 7,309,463 4,700,758 | Homeowners mult peril 3,200 [Fire cn. 8,769,550 3,507,335 
| Extended coverage 2.755,099 1,688,971 
Aute PDL seb 3,606,732 1,992,527! Inland marine ... “4 4,092 i Med Hines 284875 57710 
Auto phys. dam 10,497,772 5,087,101 | Accident only (indiv. heatie Pe Pe ot er alli was J = rms aaa’ ine 
Fidelity ; aa 317,606 052 | Hosp. & med. (indiv.) ....... 4,545 ohm mu wc : 19.476 7 
Surety 1,583,211 54,297 Workmen’s comp. eS 75,031 = a . ecocerssecesses weee 576,082 
=e 331,028 168,753 | Liability (not auto) 201,331 vault mar oy ve scresesscnses 08, 32,287 
Burglary, theft 746,705 416,891 | Auto BI ability “ 2,370,035 |Lia a4 — uty " siepans 1,158 BeS 
Boiler, machinery es 325,650 110,658 | Auto PDL : ; 907,019 — o ST  cesrccincemnitiion een 163 eS1'S8 
Total eae TERS ».73,056,146 34,132,140/ Auto phys. dam i” 1,387,815 norm ohys. aan. a 1.758.106 894,260 
Liability _— auto) PD. Z 7 Liability (not ate) ‘PD ron 4,928 2,999 
General Casualty, Wis.—Assets, $15,983,671, | Glass soosenncnnenes Seats (G18 111335 5,339 
incr., $662,608; loss res., $4,999,371; unearned Burglary, ; ~ pee 5.oe7e30 |Burglary, theft ; 73'818 19.845 
prem., $4,269,255; underwriting gain, $29,682;| Tot saree 087, ates CGNOr - nn ee 
investment gain, $379,327; net income, $832 oun oun Satieiesheiatn: ini eh ot «17,673,011 7,991,660 
° rain ealers utual—Assets, 001,559, 
pr > Siocas. re a eee incr., $485,358; loss res., $2,589,808; unearned Great Central---Assets, $4,888,917, incr., $715,- 
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Premiums Losses 
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of America Fore Loyalty Group, through eye-stopping ads like 
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746; loss res., $720,335; unearned prem., $1,. 
236,230; underwriting gain, $688,422; invest- 
ment gain, $99,768; net income, $497,026; capi- 
tal, $1,000,000; surplus, $1,767,742, incr., $167,893, 
Premiums Losses 
Earned Incurred 

$ $ 
EINER. essvenedtiiiinicstlascousseeasactatelbboes 75,316 65,0863 
Extended coverage  .........0+ 18,549 9,246 
Homeowners mult. peril coves 
Liability ‘not auto) 399,613 141,327 
 _ eee 37,553 28,660 
Medical payments 83,118 22,998 
NE. <cssesiapiitaétiins 7,0 561 
oe Mg theft 6,685,317 2,845,306 
Total wi 306,564  3,113,16) 





Gulf, Tex.—Assets, $41,470,992, decr., $869,761, 
loss res., $3,472,329; unearned prem., $17,922,- 
931; underwriting loss, $1,202,253; investment 



































gain, $956,750; net income, $—251,190; sp. 
$3,000,000; surplus, _— 931, 818, decr., $2.3 ae 
ee 2.2921 118 
Extended _ ‘coverage. 1,992,310 
Other allied lines. ............... 13, 1,868 
Homeowners mult. peril 258,782 104,017 
Commercial mult. peril 1,837 Oe: 
SUID ~ © <asscscsocesstissersidiaciece 12,701 wna 
Hail (growing ae . 134 76,796 
Inland marine eunnbionines 446,826 
Workmen’s comp. ........ 90,558 
Liability (not auto) 69,847 
Auto BI liability 1,645,667 
Auto PDL om si 1,024,516 
Auto phys. dam. : ig ,671,750 
Liability (not auto) Recon 51,036 33,213 
Surety ...... am 2,826 ee ek 
Glass aioe . 96,952 41,233 
Burglary, “theft ane 89,164 43,233 

Total Pie .18,013,019 9,533,759 

Highway, lll.—Assets, $6,971,780, incr.. $396,- 
650; loss res., $2,907,080; unearned prem., $2,- 
538,577; underwriting loss, $107,144; investment 
gain, $193, 083; net income, $48,185; — 
_ ,000 ; surplus, $1,032,244, incr., = 

IE a atiadishgagstceberasevenimameensshere ' 
| Extended coverage es 36 eile 
Homeowners mult. peril .... 327 412 
; Commercial mult. peril ...... 660 
| Inland ee ~_ 425 
Workmen’s comp. .... 2,602,014 1,501,362 

; | Liability (not auto) 1,436,953 631,700 
Auto BI liability 860,064 685,079 
@ | Auto PDL. .........00000 444,174 334,837 

| Auto phys. dam. ......... 428,353 275,396 
Liability (‘not auto) PD 419,182 51,230 

RS 186,415 94,083 
Burglary, theft .. 32,431 24,264 
Boiler, ee 3,553 74 

Total .... . 6,415,891 3,598,437 


Illinois National—Assets, $8,273,529. incr. 
$243,414; loss res., $2,749,139; unearned prem.., 
$2,782,360; underwriting loss, $823,958; invest- 
;}ment gain, $175,816; net income, $—529,531; 
oo. $600,000; surplus, $2,245,974, decr., $589,- 








EI, shasta ia dsitpasisidentinadeennatictiacbes 49,576 21,481 
Extended coverage 25,725 39,759 
Homeowners mult. per 11,437 11,462 


Workmen’s COMP.  .occcseseeceeee 
Liability (not auto) 
Auto BI liability ..... 
ye y >, ee 
Auto phys. dam. 





Liability (not auto) PD .... 53,606 12,373 
Glass 7,244 
Burglary, theft 15,440 
Auto medical 199,264 
Other medical an 13,643 

DENI: ~ AthennmiinisinetabeGninivg 3,827,527 





Indiana Lumbermens Mutual—Assets, $25,~ 
799,525, incr., $565,854; loss res., $4,037,6 
unearned prem., $14,562,219; underwriting gain, 
$1,518,973; investment gain, $604,387; net in- 
= $1,947,601; surplus, $5,190,324, decr., $591,- 
564. 









RN isa cients Rata satencenanietgesh 3,277,727 
Extended coverage " 1,464,816 
Other allied lines .... poet 18,514 
Homeowners mult. peril ,026 325,141 
Commercial mult. peril 30,548 34,1 

Earthquake ....... 21,969 103 
Inland marine .......... 414,540 245,029 
Liability (not auto) 64,543 86, 

Auto BI liability 3,762,194 2,014,662 





—_ pi na vaillipenasn e 

HD me 
Liability (not auto) PD .... 11,791 —1,356 
Glass 42,760 20,867 
ee Tg RIED  Gieheccnniiesditicnis 84,085 29,887 








Audits for Casualty and 
Inland Marine Carriers 


K. L. PEARCE COMPANY 


PAYROLL AUDIT SERVICE 


Payroll Audit Service—has the ability and getup 
to get the job done adequately. 


Prompt Service—Payroll and other casualty audits 
by representative field auditors. 


AGENCY CONTACT ALWAYS 


HOME OFFICE: INSURANCE EXCHANGE Bidg., 
DES MOINES, IOWA « Phones CH 3-8649, CH 3-8640 
IOWA, MINNESOTA, DAKOTAS, NEBRASKA, 
MISSOURI, ILLINOIS, WISCONSIN, INDIANA, 
MICHIGAN, KANSAS, OKLAHOMA, COLORADO, 
NEW MEXICO 








Mar 
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=: ....-Our Job is Saving Families 
=| through Mutual of Omaha Protection” 


a ll 


*You’ve seen it hap- 





aba pen,” says Mutual of j 
ih Omaha President, Mr. ayy... Zi 
iis V.J.Skutt. ‘‘When ep 
aa serious illness strikes, 
$394, bills and loss of income can mean losing a 
= | home...children leaving school...mother 

ea going to work. Sometimes it even means 

aia a broken home—the end of a family. 
“Our job is saving these families. Take 
4 er Ray Langen, for example. Perhaps you 
— saw his story in Mutual of Omaha’s tele- 
ea vision commercials on ‘‘What’s My 
ne Line?”. Mr. Langen is 35 years old, mar- 
~ ried, and has seven children. Five years 
$500, ago Multiple Sclerosis struck Mr. Langen 
man and he hasn’t worked since. Every month 
26,109 Mutual of Omaha sends the Langens a 
00.723 2 _ check—a check that is keeping the 
23% a map 2 : ae atin — , Langen family together. This income will 
ue hora the Rat Logon fa, of Ceraed, Calta, ray ment MeislOmste continue es long as Mr. Langen is 20 dis 
27'527 has paid him more than 6 thousand dollars already. abled—even if it’s for the rest of his life. 
08 “The Langens are just one of thousands of families helped by Mutual 
‘col. of Omaha, which is paying out more than two million dollars a week in 
7,721 benefits. But thousands more do not have Mutual of Omaha’s Income 
= Protection Insurance with the Lifetime Benefits feature. You can help 
nits Mutual of Omaha protect these families. And believe me, there’s no 
36.556 greater satisfaction than knowing families like the Langens who are to- 
36 8 gether because of protection you and Mutual of Omaha have provided.” 
29:81 
d If you would like to join the Mutual of Omaha team, write to Mr. Howard 

Dewey, Vice President in Charge of Sales, Mutual of Omaha, Omaha, Nebr. 

$ 





getup , 
a ul / Ud OF OMAHA 
a V. J. SKUTT, President 
® 


Canadian Head Office: Toronto 


—— The Largest Company in the World Specializing in Health and Accident Insurance 
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BRAND NEW! 


A “Packaged” Coverage that Opens up 
a World of Prospects! 


Fire 

and Robbery, Plate Glass and Neon Sign protection. 

Written on 3 or 5 year basis with convenient install- 

ment payments —credit allowed for existing insurance. 
Here is a tailor-made source of ready income for alert 

producers. So line up the prospects in your town and 

start selling this unique Anchor coverage today! 


Automatic 


cccccoccococsosse 
PROSPECTS 
SALES 
PROFITS 






See your Anchor Man for Helpful Assistance 


PATO. | 
6 


> ANCHOR 
Multiple Line Facilities ~ » 1S UAL* 








e 
See e eDOCS SSSOSeseSeSeeeese 





aiire 
Reimsuranee Corporation 
mm ONCW A0rk 


FINANCIAL STATEMENT, DECEMBER 31, 1957 


ASSETS 





Cash on Hand and in Banks................. $ 1,512,840 
U. S. Government Bonds.................... 10,472,196 
Municipal and Other Bonds. ................ 9,984,565 
Common Stocks............. ieee betel a sal 14,631,202 
Net Reinsurance Balances Receivable......... 416,686 
NS ERE ae DIET nt OS POO 132,372 
Other Admitted Assets...................--- 122,968 


see eer eee eee seers 


$37,272,829 















Reserve for Unearned Premiums............. 


$11,648,528 


Reserve for Losses and Adjustment Expenses.. 2,933,739 
Reserve for Non-admitted Reinsurance... .... 1,694,061 
Funds Held under Reinsurance Treaties...... . 5,112,646 


374,133 


ee 
| 





4,711,547 
$37,272,829 


POLICYHOLDERS’ SURPLUS . . . $15,509,722 





99 JOHN STREET NEW YORK 38, N. Y. 

















































































unearned 
s 11 83,1 50088 
4 Meri4tam Mutual—Assets. $11,182,203, iner., 
$1.217.232: loss res., $2,140.436 prem., 
1,291,498 | $4 442,617 ; invest- 
714,331| ment gain. $190,042; net income, $—288,291; 
24.269 | <nrplus, $3,885,770, decr., $189,757. 
222,185| Fire 225.162 12.686 
3.512| Extended UE 67.991 
—404| Other allied lines 27.521 93mm 
453,020| Homeowners mult. peril 32.728 1.988 
210,735 | Inland marine 24.212 11.998 
185 -in 13.713 8.056 
17| Auto medical e305 33115 
3| Workmen’s comp. 347,162 238.465 
4,362) Liability (not auto) _...._—«129.113 19,732 
11,126| A-to RI liability 1932717 1,161.613 
15872| Auto PDL 1.690.719 1.125.257 
Auto —311| Auto shoe. dom. —— “Se —_— 
1 sability auto me Y 
ame ms "oe | Ge siz 5371 
5,260| Burglary, theft ____ ae 1} 
Surety S355 0 kaa | Doth oy Gieabillty — 203 208 
Glass 1,970 1.118 8,162,293 5,000,909 
Boiler, machinery —— 23 1 Merrim-ck Mutual Fire—Aco-ts. $17.488,973, 
prem. $8.383.131; gain. ° 
lewa Mutual—Assets, $11,541,831, incr., $31,- gain, ; met income, $966,- 
797; loss res., $3,324,895; unearned prem., $5,-/| 1°90: surplus, $6,603,608, decr., $410,134. 
424,551; underwriting gain $242.753; investment | Fire 2.314.900 
gain, $243,494; net income, $364,047; FExtendei coverage —__. 2,238,350 890-514. 088 
$2,020,160., decr., $188,802. Other allied lines «113.056 3281 
Fire 1,884,025 § 115,678| Homeowners mult. peril _  @5.056 214204 
Extended coverage _..... 986,772 440,586 | Commercial mult. peril — 42613 “ 
Other allied lines (isis 1999| Warthquake ica = —— 
Homeowners mult. peril _. 386,399 27,411| Inland marine 215,620 30.263 
Commercial mult. peril —— Moe __..- | Liability (not auto) . 22.113 3.375 
Inland 308,574  170296| Auto phys. dam. 1445206 48TH 
Workmen's ; 1,757,296 1,029.313| Aircraft PHD 48 6 
(not auto) 544.749 —-'137.373| G'ass 1,288 34 
Auto BI ic ceneabiaiaad 1,473,148 | Burglary, theft 28.380 a 
Auto 1,495,915 971,200 | Catastrophe & excess _... —_ 61 #52 
Auto 1,138,481; Total 2.226,708 4,114.98- 
Liability (not auto) PD _._ 229,870 99 S87 
Fidelity 23,789 9,734 Michigan Millers Muteal—Assets, $21,7°7.20, 
Glass 81,187 33,602 n, $16,527,732 at ee ole ae 
prem., Ps 
Burglary, theft 167,308 91,538 | 436; imvestment gain, $463,615; net income, 
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GOOD 


The Successful Agent is a 


STUDENT 


There's so very much to know these days about insurance as a whole 
and each dient's needs in particular that the successful agent is 
seriously studious about his profession. He believes in rendering better 
service through greater knowledge. And he quite naturally prefers to 
associate himself with companies which are geared to give him prac- 
tical, helpful aids to his career. 
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1958 
(160.776; guaranty fund, $500,000; surplus a Premiums Losses | gain, $154,128; investment gain, $823,604; net 
ASS $1,763,528, decr., $42,838. ‘ Earned — — — 3 erie A $1:000,615. incr., 
$s Premiums Losses | auto PDL amen 918,048 | Hosp. & med. (indiv.) __. 2,255,689 991,328 Earned Incurred 
200.235 agned  Incugred| Auto phys. dam. 1.208.441 oars [Grou A&S 15,061,621 11,408,063 $ $ 
16.284 — — — Tor, |Non-can A&S —_____ 1,888 73,291 37,167 
ox7.1m9 Fire TAle373 3,200,345) Surety 580,637 11,231 | Workmen’s comp. 62 —21,444 | Fire 
al Extended coverage —_ 1gunzzs | Ss4an0| Glow ————— BSS | Liabitity (not auto) ——— zl 21-72 | Eicowners mult. peril. ies =—(10;a 
60.945; Homeowners mult. perl — 776.344 40 33.052 | AM other auto ——____.__ ou1.281 441.888 | Auto PDL a2,005 = 198.482 | Accident only (indiv.) ome | —4as8 
_— Cammercial mult. peril 18,386 “ ‘Fetal 14953573 = 1.441,781 | auto phys dam. —__ 351.404 320.618 | Workmen's ~ _— 83 
urplus, fe on untae A 154,516| _ National Casualty—Assets, $25,091,530, incr. aunty a 885 | Liability (not auto) ——_ 316,124 
Comp. dwe end CIS ph + 4 St Se i Auto PDL os Sesiis0 | 2117-900 
32 | Liability (mot auto) ez hn | SS ee, an Burglary, theft cen 260 | Auto phys. dam —__ 246,407 1 
358 | asto Bi liability _—_s ai7euz azr-sas | ™= jus $11308.53 * tii. | Coverage fees vans 
26,169 Auto PDL B13 177315 $2,000,008; surplus, $11,358,435, decr., Unemploy. comp. dis. ___ 5,316 nein Total 16,743,082 9,589,085 
aaa Auto phys. dam ISS Senge | *- Total 15,744,249 
i Liability (mot auto) PD 4am 1ass| Fire 4 
2.508 —- 25 2751| Extended coverage 44.132 36.055 National Union Fire—Assets, $71,649,624 
595934 } — i 30 068 23.201; Other allied lines ——__ 73,640 29,376 decr., $1,888,764; loss res., $9,286,245; unearned 
506.783 Camp. dwe. policy 167343 age) Saas ay Gate) — 2 es ee en Se ae a, one S| ee ee 
= Evers & omissions ss 33,42 A&S (indiv. 1,988,172 849,021 ; Uumearned prem., $6,886,495; underwriting > investment gain, $2,512,156; come, 
~— Petal 12,655,918 5,361,919 
aa. 205, Pg — hg feet oe 
oar. caned prem, $4,979,588; underwriting gain, 
82.651: 965; mvesiment gain, $335,292; net income, 
37548. $1,255,108; guaranty fund, $500,600; surplus, 
$0.123,573, incr.. $538,967. ° 
197 913 Fire 3,741,688 1,439,657 
8.762 Extended coverage ......._ 919.558 HII 
=| Sa A o the man 
L4én Commercial mult. peril 418 6 
am Earthquake 8.2m z 
4.727 Inland marine 148,906 70,680 
201,141 Multiple peril NOB 1981 731 
7556 Liability (mot auto) 47504 10,645 
29.69 Auto BI liability 647,347 442, B37 
fs | - 2 = hose 
9.76 Auto phys. dam... —é‘«~72'°,ZT. 419,047 
2 | @tlwesn— ia “os W 
anu Glass 9539 3,388 
273,761 Burglary, theft 17,963 3,448 
Excess reimsurance ... M6605 —3,29 
81,623, Total 7,220,423 «3,328,731 & 
S| ewes t=| COMpany is 
e. .- incr., $474,558; loss res. $2,735,982; unearned 
41,794, prem, 3,060,599; underwriting gam, $65,214; 
investment gain, $148,168; net income, $170,- 
608.948 9%; capital, $1,000,000; surplus, $2,531,698, incr, . 
imer., 133 
invest- Homeowners mult. peril «6,542 9,483 
80.231; Accident only (indiv.)...0 38.2753 116,283 @ 
Lishility (not auto) ——— | 34.173 6515 
67-301 Auto PDL ; 12224 86 535,316 i all -- the 
$22 Auto. phys. dam _____ 1504873 723.228 aii companies were 
7 988 Auto med. payments... 478,886 «8=—»_:158,461 
ot.see om — same, then so would be all 
ante Meterists Mutzal—Acsrts, $19,335,413, imer., ‘i 
ng a candy bars . . bicycles . . auto- 
Py ment gain, $452,644; net income, $418,993; sur- “ . h 
sai | me = 173505 40 gag mobiles. They're not though, 
catered Extended coverage .-—. 7/57 28 a - . 
| te me se and what is true of bicycles is 
423 72 Guan — 
zoo | Acchient only Gediv.) — Tame 1135 true of insurance. 
Auto BI liability 365,77 194375 
188,073, ite FE. —___. GT ATES 
creed | Omer PED ass Saas But honestly, don't the repre- 
-- W Endorsement a7 36.400 ° ‘ 
490 Total 19.658555 | 5480.74 sentatives of many insurance 
314.008 
2.281 Natiewal Autemeobile Casualty— Assets, A = 4 
nist | SAeG een incr, $1507; lo res. $1A0406 companies — their policies — 
a2 fisee277: capital, $1,000,000; surplus, $4,172,190, all look the same? 
714 906 — 779,778 «= 410,836 
6 Extended coverage ...... 332,134 31,158 ° ° os 
<2t | ier allied tines os A Steck policy is a “custom 
Commercial — e se 
- oe nazis sce job” for the man whose com- 
* e e ° 
warned ae — = — pany is different! It's prepared carefully, using color, design, and type. The 
pei’ sper see result is a distinctively compelling personality that sets your company apart 
SELECTION CURRE — puts you up front in the minds of agent and client. 
CLAIMS OPPORTUNITIES 
$6,000 - $12,000 These important extras are your in every Steck policy — at no extra cost. 
Midwest Bond Claims Mgr. $12,000 ee . 
West Bond Claims Mgr. $10,000 Why not talk to Steck soon. If your company is different, your policy should 
; lest P. L Claims Superv. $9,000 x 
: Midwest Fire Loss Manager $9,000 show it. Steck can show you how! 
. Midwest Casualty Cims. Supv. ans 
*,8 oo J e.9 7 
og re aig tne If it's worth printing well, it's a Steck job! 
available all areas of the country. Write 
for HOW WE OPERATE, no obligation to 
register. Confidential handling accorded 
all applications and inquiries. 
INSURANCE PERSONNEL EXCLUSIVELY THE COMPANY 
P 330 S. Wells St. Chicago 6, IIL Jestin, Tome 
HArrison 7-9040 
We Broker Insurance Agencies ° ° ° * ° 
_— Printers to the Insurance Industry. Write, wire or telephone for information. 




































14 

$157,419; capital, $3,000,000; surplus, 

930, decr., $4,430,536. 
Premiums 
Earned 
FAC cosccecscssessesescsscesessceseversesensee 2p 737,095 
Extended coverage 4,126,106 
Other allied lines w- 147,071 
Homeowners mult. peril 1,284,061 
Commercial mult. peril 289,461 
Earthquake —evsecessessersesseee 58,982 
Hail (growing crops 703,979 
Ocean marine ...... 1,009,194 
Inland marine ..... 3,059,226 
353 
75 
eons 196 
Workmen’s comp. 1,059,151 
Liability (not auto) 890,935 
Auto BI liability 3,270,238 
Auto PDL  .ncrccecseceers 1,728,896 
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$24,353,- Premiums Losses Premiums Losses 
Earned Incurred Earned Incurred 

Losses | $ $ 

Incurred | 
| Auto phys. dam. o..cecessssenes 3,739,561 2,314,981 |Other allied lines  ..........0» 16,341 13,700 
| Aircraft PHD 152,985 91,564 |Homeowners mult. peril 142,673 75,330 
7,108,810 | Liability (not auto) PD 204,492 90,134 |Commercial mult. peril 32,162 20,233 
2,202,746 | Fidelity —......vsssssseree Sreaeatas 67,019 Earthquake 6,553 536 
123,308 | Surety -..ccecsessscssessreseenenensenensenes 257,035 73,973 |Hail (growing c 78,219 62,580 
677,978 | Glass 107,748 53,219 |Ocean marine 112,132 82,063 
182,100 | Burglary, theft .......-.000+ 242,694 133,703 |Inland marine 339,914 180,471 
4,825 | Boiler, MaChimery rccecveeee B  nnvrrssrenre Accident only (ind: 5 

563,228 Total 35,136,588 20,388,831 |A&S (indiv.) ........... eee 
738,569 Workmen's comp. 117,683 70,136 
1,624,243 National Union Indemnity—Assets, $7,389,199; Liability (not auto) 8,992 41,088 
225 |incr., $373,350; loss res., $1,031,805; unearned /Auto BI liability ... 363,359 240,407 
6 | prem., $3,373,656; underwriting loss, $460,961; |Auto PDL. ............. 192,099 133,748 
sideman | investment gain, $233,707; net income, $—227,- |Auto phys. dam. 415,506 257,220 
631,230 | 254; capital, $1,000,000; surplus, $2,763,938, |Aircraft PHD 16,998 10,173 
369,793 | decr., $359,584. Liability (not auto) PD 22,721 10,014 
2,163,666 | FITC — ....c.cccssccssssssssssereensnresssererees 1,415,298 789.867 ‘Fidelity 7,446 4,087 
1,203,735 | Extended COVETAZE «vr... 458,456 244,749 Surety 28,559 8,219 











“Unforeseen events ... need not change and shape the course of man’s affairs” 


i 
t 
t 
t 
' 





oo 


~ +" 
Se anangg ttt ee. 


That’s only the half of it 


Inflation has taken a big bite out of the dollar. Replacement costs are up... 
and so is your need for adequate insurance. For dwellings alone, 
values are up about 70% in the last eight years. Are you safe? 
Better make sure. With the help of your Maryland agent or broker, 


find out the actual replacement value of your home and all 


your furnishings and personal possessions at today’s prices. 
Then bring your protection up to date. Remember: because 
your Maryland agent knows his business, it’s good business for you to know him. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


There are many forms of Maryland protection for business, industry, and the home. Casualty Insurance, Fidelity and Surety 
Bonds, and Fire and Marine Insurance are available through 10,000 agents and brokers. 








aniline endl ll 





Another striking advertisement to help build more business for the local agent or broker 


by dramatizing the importance of insurance to value. 
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Premiums Losses 
Earned Incurred 
$ 
Glass 11,972 5,913 
pg eI 26,966 14,855 
ag Iie a IE 3,904,065 2,265,425 


Northeastern—Assets, $14,114,712, decr., $201,- 
488; loss res., $2,676,170; unearned prem., $6,- 
998,108; underwriting loss, $22,174; investment 
gain, $270,871; net income, $189,530; capital, 
naam surplus, $3,987,089, incr., $478,012. 




















TD caceseccesesssensienetonocoonsnesesbescesree 3,479,357 1,906, 
Extended coverage 038 359.96 
Other allied lines 7 14,521 
Homeowners mult. peril 128,748 55,714 
Commercial mult. peril 3, 11,496 
TERTUR AN cccceccceescocecseccees 31,177 8 
Hail (growing crops) . 7, 485,237 
Ocean marine ............. 573,197 443,582 
Inland marine .......... y 216,807 
Liability (not auto) 3,087 "593 
Auto BI liability ...... 1,319,326 725,433 

u Saas 855, 436,075 
Auto phys. dam. 1,677,616 831,425 
BUrGIAry, COTE .n...cccccccccesceces 1, "952 
Ocean mar. war risk only oo... —T7,095 

Total 10,216,144 5,680,628 

Northwestern F.&M.—Assets, 281 
$100,254; loss res., $370,602; ey oa 


$1,872,352; underwriting loss, $10,415; i ss 
ment gain, $270,749; net income, $250,222 ‘cap. 
= $1,250,000; surplus, $5,895,708, decr., $185,- 


Fire 











921,44 

Extended coverage 312,198 T308 
Other allied lines ................ 14,376 6,514 
Homeowners mult. peril 47,021 29,606 
Commercial mult. peril 2,031 1,207 
Farthquake 2,119 ll 
Hail (growing crops).. 42,496 23,774 
Ocean marine ........ 67,847 "087 
Inland marine .... 206,242 107,157 
Auto phys. dam. 461,193 260,543 
Aircraft PHD... 4,704 3,486 
NUT MBOOH Sar csacsessonsscnscosssshsn 2,750 ‘871 

Total 2,084,424 1,110,237 





Ohio Casualty—Assets, $66,307,532, incr., $4,- 
088,216; loss res., $13,571,717; unearned prem. 
$29,869,387; underwriting loss, $691,374; in- 
vestment gain, $1,224,594; net income, $498,104; 



























capital, $2,500,000; surplus, $18,945,059, decr., 
Fire sath enialsieiceabei teat 940,635 722 

Extended coverage 553,475 i 
Other allied lines dine ae) 
Homeowners mult. peril 187,898 81,109 
Commercial mult. peril 293 ; 
Earthquake 193 se 
Inland marine ...... 68,941 289 
Homeowners—liab. .. 56,845 20,619 
—— only (indiv.) 4,424 511 

orkmen’s comp. ......... 2,390,51 J 

Liability (not auto) BI 3,456,988 TOorass 
Auto BI liability ...... 14,281,471 7,998,080 
ED eciundiheds 960,77: 5,306,591 
12,705,228 6,360,198 
13, 12,406 
1,135,282 260,406 
570,540 87,760 
pa ind 32,163 

4 257,1 
Burglary, theft .. 129 06°363 


Avto medical 
Total 





. 2,418,685 1,403,697 
51,183,110 24,929,041 
Olympic, Calif.—Assets, $9,378,483, incr., 


$847,196; loss res., $732,213; unearned prem., 
$4,728,880; underwriting loss, $925,068; Ervest. 





ment gain, $186,485; net income, 845; 
Cesital”” $1,000,000; surplus, $5,328,100, deer. 
— 

re 326,716 172,115 
Extended coverage _ .........0. 106,461 17,317 
Other allied lines ................ 6 tséeuselaiail 
Homeowners mult, peril .. 2,479 1,332 

74 

















Accident only (indiv.) 
Hosp. & med. (indiv.) ... 
Workmen’s comp. 

Liability (not auto) 
Auto BI liability 
Auto PDL ..... 
Auto phys. di 
Gl 


ass 

Burglary, theft 

Pool and associations 
Total 











Umbrella 


Coverage 


Excess-Surplus The broadest form 
Lines. Stock of liability cov- 
erage available! 
Companies and Write for your 
Lloyds London specific needs. 


v 
BROADWAY BROKERS 


CORP. OF PENNA. 


10 S. 18th ST., PHILA. 3, PA. 
semmasosamenssaiwns | (1 ried 88-0670 
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Oregon Automobile—Assets, $7,475,414, incr., 
$758,285; loss res., $2,463,907; unearned prem., 
$2,847,642; underwriting ‘loss, $452,659; invest- 




















ment gain, $144,312; net income, $—196, 041; 
capital, $1,000,000; ‘surplus, $2,148,361, iner., 
$227,094. 
Premiums Losses 
Earned Incurred 
$ $ 
Fire 32,607 13,757 
Extended coverage ............... 838 1,454 
Earthquake ............. —Va——— 
Inland marine .............. 136,745 74,494 
Liability (not. =e BI ...... 586,803 193,245 
Auto BI liability ....... .. 1,856,666 1,591,584 
Auto PDL - 477 
Auto phys. dam 873,152 
Liability {not auto) PD 169,163 62,217 
Fidelity 5,453 —4,169 
Surety yO ———— 
— ee 21,871 10,645 
Burglary, theft . 56,934 26,607 
OS en . 5,641,970 3,436,463 
Pennsylvania General—Assets, $11,446,672, 
incr., $2,612,035; loss res., $2,749,749; unearned 
prem., $3,911, 307; underwriting loss, $768,862; 


investment gain, $193,757; net income, 
091; capital, $1,500,000; surplus, $3,977, 668, 


Bes 3,947. 
Fire = ipnidanciinaasnaiblasuiiascineeony 324,614 144,930 
Extended coverage so ba 





er allied lines 1, 
othe 72,540 





Homeowners mult. peril 30,264 
Commercial mult. peril 3,641 1,909 
Eartnquake  ececcccsecesseee oes 982 9 
Ocean marine 821 547 
Inland marine x 21,861 
Accident only ti 56,508 14,170 
A&S (indiv.) 50,783 28,457 
Hosp. & med 1,463 32,470 
Group A&S 68,454 54,731 
Workmen’s com 579,247 318,439 
Liability (not auto) 411,727 152,134 
Auto BI liability 1,643,933 950,815 
OS). Se 38,185 451,980 
Auto =e. dam. 677,677 379,497 
Aircraft PHD  o..:.ccccccccscsescsese 3,415 2,498 
Ae llity (not reund SD an 77,365 28,001 
Fidelity = ......... mi on 2,191 666 
Glass ’ 32,743 14,829 
Burglary, theft .........0.-.0+ 72,765 33,165 
Boiler, machinery me 1,952 92 

SS lle 





Pennsylvania Lumbermens Mata hae. 
$16,795,416, incr., $268,191; loss res., $1,305,0: 
unearned prem., $7, 709,298; underwriting — 
$1,098,027; investment ‘gain, $319,418; net in- 










come, $1,312,707; surplus, $6, 694,586, decr., 
Titiinsscatacerschidnasanioainlsheusnetie 5,803,546 2,869,436 
Extended coverage «- 1,444,336 459,4: 
Other allied lines .... 62,592 27,151 
Homeowners mult. peril -» 334,429 155,639 
Commercial mult. peril .... 479 4 
SIIENID '" ecsdudauavespeeebesoessets 25,799 704 
Inland marine ....... 256,543 122,108 
Liability (not auto) 5, 87 
Auto BI liability .. 35,478 29,554 
Auto PDL ed 15,766 9,279 
Auto phys. dam. 417,438 302,292 
MEINE; ‘cenvecnussensoceresestvd 598 4 
Burglary, theft . 7,051 1, 
Excess ins. ..... ine 86,983 93,010 
Total .. 8,497,027 4,063,310 


Pennsylvania Threshermen & Farmers’ Mu- 
tual Casualty—Assets, $33,293,252, incr., $1,082,- 

; loss res., $10,966,973; unearned prem., 
$10,768,738; underwriting loss, $879,463; 
ment ‘gain, $860,929; net income, 
surplus, $9,183,071, decr., ange 926. 
Fire 


invest- 


$201,574; 
1,435 





Extended coverage . 
Other allied lines 











Accident oa —_ 
Workmen’s com 
Liability (not cone) 
Auto BI liability ..... 
Aute PDL 


Fidelity 





Burglary, theft 
Excess loss reins. 
Total 


Potomac—Assets, $42,870,933, incr., $4,811,962; 
loss res., $11.748,928; unearned prem., $13,559,- 
200; underwriting loss, $561,899; investment 
gain, $882,771; net income, $316,533; capital, 
ay 500,000; surplus, $14,125,028, decr., $440 








386,989 619,251 
ietendiod coverage 130 201,855 
Other allied lines 4,670 2,829 


Homeowners mult. pe 
Commercial mult. oon 
Earthquake 

Ocean marine 





Airer; PHD 

Liability (not auto) PD 
eli 

B the 


8,34 
21,541,301 11,576,423 





Preferred Risk Mutual—Assets, $7,544,281; 
iner., $1,224,941; loss res., $2,877,744; unearned 
prem., $2,655,144; underwriting loss, $12,014; 
investment gain, $218,802; net income, $116,675; 
Hatred $1,278,034, incr., $86,787. 





Liability (net G0) samme 4,467 4,242 
Aute BI liability __..... see 3,352,00 2,292,806 
Auto PDL oon. 2,106,986 1,131,443 
Auto phys. dam. ..... .. 3,075,744 1,624,353 
Uninsured motorist ............ | 181,376 44,783 

Total 8,720,773 5,097,627 
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Premier—Assets, $15,367,334, decr.. pooper oid 
loss res., $649,413; unearned prem., $3,326,240; 
underwriting gain, $847,168; investment gain, 













$911,762; net income, $1,6 613,345; capital, $1.- 

000,000; surplus, $10,987,568, decr., $1,508,164. 
Premiums Losses 
Earned Incurred 

$ $ 
Fire i 622,130 310,620 
Extended coverage oo... 353,837 194,585 
Other allied lines ............ 348 130 
Homeowners mult. peril 102,992 54,180 
Commercia! mult. peril 4,061 6,693 
SID ctnsssicncatnavectind cies 2,752 42 

Hail (growing — 1,362 

Ocean marine ........ 18,329 21,183 
Inland marine ...... 87,569 227 
Workmen’s comp. 715 586 
Liability (not auto} 4,223 1,328 
Auto BI liability 19,485 18,409 
i’ § eee wat 9,607 7,710 
Auto phys. dam .». 5,384,843 3,801,767 
Liability ace } auto) 1 PD" oe 408 152 
Fidelity _... 1, 572 
Surety 11,971 2,369 
I estscieesiati oe ’ 949 
Burglary,” theft . 3 5,254 2,771 
Total - .. 6,635,027 4,468,627 
Queen City—<Assets, $2,879,979, incr., $333,- 


023; loss res., $357,782; unearned prem., $1,- 
186, 450; underwriting loss, $121,571; investment 








gain, $64,697; net income, $--56,844; capital, 
$650,000; surplus, onns,242, iner., $171,212. 
TEI compbsavtaduinauabbinauiboniteiaiiensies 314,999 141,405 
Extended coverage 345,939 239,688 
Other allied lines .... 381 59 
Homeowners mult. peril... —658 
Earthquake mum an a, 
Hail (growing crops) 131,693 
Liability (not auto) 681 
Auto BI a - pe 245,785 
y* 2. ees a 151,887 
Auto phys. dam a «= 44 268,546 
Liability (not auto) pene = ‘ 
cusedinsasaatenssyutneemnettaenpntinesces 9 
Total . 1,962,649 1,184,173 
Quincy Mutuai Fire—Assets, $19,410,483, 
incr., $448,497; loss ces., 793; unearned 


prem., $8,211,477; underwriting gain, $1,807,275; 
investment gain, $686,938; net oo $2,400,- 
314; — aw omy $187 








Fire... "3 T5442 1,585,839 
Extended “coverage. » 1,567,555 311,620 
Other allied lines ................ 22,073 —1,231 
Homeowners mult, peril. 589,846 196,386 
Commercial mult. peril ..... 2,756 67 
Liability (not auto) ..........., 567 314 
Auto phys. dam. 1,699,878 789,711 


Excess Of i0SS  ...-..... 





Catastrophe cover . -» ~~223,100 
LOSS atid  ......0006 .»  -—4,650 
, Se | 


Reciprocal Exchange, Kansas City—<Assets, 
$2,044,760, incr., $165,160; loss res., $120,559; un- 











American Equitable Assurance Company 


of New York 
_ Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company 


of New York 
Organized 1849 


New York Fire Insurance Company 
Incorporated 1832 


Corroon & Reynotps Group 
92 William Street, New York 38, N. Y. 








Radio and 


... the title of our new booklet designed to 
furnish down-to-earth information about the use of 
radio advertising by the independent agent. Many 
agents are finding radio to be a valuable medium. This 
booklet is available 


THE AGENT 





Him, 











Ohio Farmers Companies 


OHIO FARMERS INSURANCE COMPANY 
CHIC FARMERS INCEMNITY COMPANY 


Le Roy, Ohio 














THE COMPANIES WHOSE SLOGAN IS The Ineurance Agent i¢ a Good Men bo Koow’ 
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on it almost certain to be in your own 
when you insure their 


actually 


” said the Oklahoman, 
Pm trying to 
of mine who 


“One of my oil drilling 
ing operations in 
locate a market for his insurance. 
knows AIU suggested . . 


workmen’s compensation, 


And that first year, the Oklahoma agent’s income was 
increased by more than $5,000! For AIU provided his 


agent. 
covering 


All at once, one of the American International Under- any of the nearer offices listed below. 
writers staff in New York was talking with an Oklahoma 


Insurance 
“ig 


“We can handle it,” said the ATU man. “The informa- 
tion we need from you is just about the same as for 


client with policies 
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INTERNATIONAL 
UNDERWRITERS 


Hosp. & med. (indiv.) 


Washington 


Portland - San Francisco - Seattle - Tulsa 


ican client. But he 


Notice this additional fact about that phone call. It 
was easy for the Oklahoma agent to arrange full cover- 


age of Afghanistan risks for his 
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COMMENTS 


FieNATIONAL UNDERWRITER 


TRENDS: 





March 7, 1958 


OBSERVATIONS 





Poetry Blossoms Well 
Ahead Of Springtime, 


On A Wintry Topic 


William E. Wilson, local agent at 
Cleveland and a CPCU, responds to 
the poem in the Jan. 31 issue by R. E. 
Sunburg, on the nature of an under- 
writer. Mr. Wilson describes himself 
as “an agent whose loss ratio could 
improve.” His poem on the under- 
writer: 


Yes, what is an underwriter, what 
indeed? 

What makes him tick, this curious 
breed? 

He fancies himself as a lawyer and 
some 

Act like a ward heeler with a po- 
litical plum. 

His curbstone opinions are often ap- 
pealed 

To a department head, who’s more 
mentally healed. 

The underwriter who just follows 
the book, 

Thinks he can’t err, by hook or by 
crook. 

He’ll turn down an app, though he’ll 
never get one, 

He checks on a payroll, but never 
has met one. 

If a risk is over-age and moribund, 
He cancels out with premium re- 
fund. 

If he rates a risk a little too low, 

The agent is in for a terrible blow, 
But the underwriter who never col- 
lected, 

Thinks additional premium may be 
expected. 

He trains the youth that the com- 
pany buys 

With a mind so narrow he can see 
with both eyes 

Through a keyhole, or peep-hole, 

Or one of such size. 

He knows something of medicine, 
and there is the sting 

That gives rise to the adage, tradi- 
tion does bring, 

It is true in the summer, fall, winter 
and spring, 

A little of knowledge is a dangerous 
thing. 

To underwrite bonds and read state- 
ments on hand, 

He learned from the ostrich with 
head in the sand. 

A safe decision and a pretty good 
bet 

Is to sound like Bulganin and an- 
swer ‘Nyet.’ 

An optimist thinks this is best of all 
worlds 

And a pessimist’s afraid he is right, 
An underwriter makes a pessimist 
look happy, 

When he starts out to underwrite. 

If a blank is not filled on an agent’s 
submission, 

He knows for a fact, it’s a wilful 
omission, 

But if it’s complete with all infor- 
mation, 

He senses there must be some hidden 
violation. 

He uses blue pencil with strokes so 
brisk, 

On a questionable applicant he 
doesn’t want his*, 


He tells the agent and broker he’s 
part of a team, 

But all he wants is to skim off the 
cream. 

An underwriter, wow, what a life! 
He’s caught in the middle like man 
with a wife. 

If he talks to himself and sounds 
sort of sappy, 

He’s just trying to keep agent and 
company happy. 

Though we hate him and curse him, 
Cajole and coerce him, 

Things might iook brighter, 

With a GOOD underwriter. 

We hate to admit it, but he often is 
right, 

We need him like Ike needs an 
earth satellite. 
We're all together 
plight— 

Our salvation may be he who can 
underwrite. 


in one sorry 


Aetna School Dinner 
Told Of Agents’ Role 


“Insurance agents have a real re- 
sponsibility in preserving their role 
as independent business men under 
the free enterprise system,” Fred D. 
Hargrove of Glen Allen, Va., declared 
in a talk at the graduation dinner of 
Aetna Casualty sales course at Hart- 
ford. 

Mr. Hargrove is associated with his 
father in the A. W. Hargrove agency, 
which has represented Aetna Casual- 
ty in the Glen Allen area many years. 

“Unless we provide policyholders 
with the proper protection and there- 
after the right kind of service, we are 
endangering the existence of the sys- 
tem under which we operate,” Mr. 
Hargrove stated. 

“Ours is a serious duty and we must 
do our job correctly so that the serv- 
ice we perform is of real benefit to 
the public,” he told the graduates. 

Mr. Hargrove said that with the 
training at the Aetna Casualty school 
graduates are fully equipped to meet 
any competitive forces they will en- 
counter in the field, a fact he said 
was verified by his own experience 
and that of thousands of others who 
have graduated from the course. 

The class was led by George W. 
Boehm of Libertyville, Ill. Other blue 
ribbon winners ‘for high scholastic 
standing were Donald C. Lechner of 
Pottstown, Pa., Carlton A. Lees of 
Westport, Mass., James Laurie of Mil- 
waukee, and John Chapman of Al- 
bany, N. Y. Gold ribbons for demon- 
strating outstanding soliciting tech- 
niques went to James R. Fisher of 
Atlanta, Robert S. Shaw of Los An- 
geles, Paul W. Calkins of Peru, N. Y., 
Richard C. Beggs of Ransomville, 
N. Y., Arthur Fitzgerald of Spring- 
field, Mass., David J. Roifs of West 
Bend, Wis., and Messrs. Laurie and 
Lechner. 


Nationwide Holds Speech Course 
Nationwide Toastmasters Club, spon- 
sored by Nationwide, held a speech- 
craft course on fundamentals of public 
speaking, which was completed by 21 
employes and agents in February. The 
club is one of two operating in Nation- 
wide’s home office in Columbus. 
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(Contributor Anonymous) 





Poetizes Politeness 
Of The Underwriter 


D. H. Gruening, treasurer of Con- 
sumers Mutual of Long Prairie, Minn., 
was moved to poetry by the verse on 
the underwriter in the Jan. 31 issue. 


Out in this part of the country, a 
“field definition” of an underwriter 
would run about as follows: 

How courteous underwriters are. 

They always say “We do regret— 

Decline that risk you wish to place— 

(Here smiling caution sets the 

pace) — 

New paragraph- a friendly refer- 

ence— 

Prohibited list (with all due defer- 

ence— 

Your risk: Line seven tells the story. 

We sure would like to—gosh, we’re 

sorry. 


Sponsors High School 


Auto Safety Contest 


American Motorists is offering 29 
cash prizes totaling $2,625 to winners 
of its annual high school auto safety 
contest. 

Twenty-four of the prizes will go to 
high school newspapers and jour- 
nalists for auto safety campaigns, fea- 
tures and cartoons, and five additional 
prizes wili be given to schools having 
outstanding school-wide auto safety 
programs carried out or inaugurated 
during the contest period of March 3 
to April 11. Awards of $200 each will 
be presented to the best campaign 
published in a daily or weekly publica- 
tion and in a publication printed less 
frequently. 


WAB Reports On 
Fire Prevention 
Activities Of 1957 


Some 90 town inspections were made 
in the midwest during the fiscal year 
ending Aug. 1, 1957, bringing to 2,605 
the number of inspections made in 35 
years under the auspices of Western 
Actuarial Bureau, the annual reports 
of state fire prevention bureaus in 
WAB territory show. 

The number of properties inspected 
last year was 14,155, resulting in 41,- 
203 recommendations being made, De- 
fects were found in 83% of these pro- 
perties, and about 3.5% recommenda- 
tions were made per risk. 

Ohio associations were the most act- 
ive, inspecting 13 towns, while Mich- 
igan led in the number of risks in- 
spected with 1,445, and was second in 
number of towns with eight. Other 
leading states were: Tennessee, 8 and 
809; Illinois 6 and 1,258; Indiana 6 and 
1,188; and Nebraska, 6 and 733. 

Inspections brought 1,209 risk criti- 
cisms with 3,967 recommendations pe- 
ing made in the Wolverine state, while 
neighboring Ohio iad 1,094 risks crit- 
icized and 4,067 recommendations. 


Illinois Leads In Talking 


Illinois field men made the most 
talks (58), speaking to 17,850 students. 
Some 15,735 students turned out at 
44 talks in Ohio, and 37 talks in Mich- 
igan drew an audience of 9,234. Nine 
talks were given to 414 adults in Ar- 
kansas, nine before 866 in Ohio and 
1,053 Michiganders listened in the 
course of eight talks. The total aud- 
ience of all states was 112,995. 

Richard E. Vernor, manager of the 
WAB fire prevention department, 
spoke at the Governor’s Conference 
luncheon at Baton Rouge, La., fall con- 
ference of National Fire Protection 
Assn. at St. Louis, World Wide Fire 
Protection and Air Crash Rescue con- 
ference at Lowry air force base, and 
the annual meeting luncheon of Ar- 
kansas Rating Bureau. 


Conduct Fire Demonstrations 


Fire demonstrations were conducted 
by Emmett T. Cox, senior field officer, 
for Illinois Rural Fire Safety committee 
at DeKalb and Salem, National Plow- 
ing contest at Des Moines, where he 
had charge of fire protection of head- 
quarters used by President Eisenhower 
and Adlai Stevenson, and at the Prai- 
rie Farmer WLS Farm Progress show 
at Greencastle, Ind. His audience at 
Des Moines was estimated at 200,000 
and at Greencastle he spoke before 
135,000. 

Harry H. Wolff, field officer, con- 
ducted a two-day fire prevention sem- 
inar at Columbus, O., and lectured on 
that subject before officers and super- 
visory civilian personnel at U. S. army 
quartermaster depot and procurement 
command at Chicago. 

State associations made use of 14 
radio stations and one TV station and 
during Fire Prevention Week the WAB 
department staff made 50 radio and 
23 TV appearances. 
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Insurer Loss In L. I. 
Bowling Alley Fire 
To Run $1 Million 


The insurance loss resulting from 
the destruction by fire of a 14-lane 
powling alley and restaurant at West 
Islip, L. I., will run more than $1 mil- 
lion. The Captree bowling alley had 
been in operation only two months in 
a block long brick and concrete struc- 
ture on Union street in West Islip 
when fire broke out. The structure 
and contents were constructive total 
losses. 

The structure, its equipment, and 
furnishings were of the most up-to- 
date, deluxe kind, and the alleys were 
completely equipped with automatic 
pin setters. There will be no salvage, it 
is reported. 

The insurance loss on the building 
will run more than $400,000. It was in- 
sured in 14 companies, one mutual and 
13 stock. The building was tenant op- 
erated and there was $681,500 blan- 
ket coverage and 16 policies on the 
contents and equipment. 

In addition there is U&O coverage 
in seven companies for $135,000. 


Indict Four For Padding 
Auto Repair Charges 


Two former employes of Emmco 
and two auto repair garage owners 
have gone on trial before an all female 
jury in the federal court at Pittsburgh. 
The four were indicted on 12 counts 
of conspiring to defraud the insurer of 
$75,000 to $80,000 in payments for 
false and exaggerated auto PHD 
claims. 

The four were arrested on a com- 
plaint made by federal postal inspec- 
tors after Emmco officials complained 
about the large PHD claims paid to the 
garage owners, Leonard Sablowsky and 
Abe Shrinsky, both of Pittsburgh. 

Emmco said it paid the two garage- 
men $272,677 in auto PHD claims in 
three years. It estimated that a fourth 
or third of this was allegedly falsely 
claimed or went to pay inflated claims. 

The two insurance men involved in 
the case are John K. Kelly, former 
Pittsburgh branch manager of Emmco, 
and Raymond Hertzog of Dravosburg, 
Pa., a former claims adjuster of the 
company. 


Too Many Crooks Spoil 
County School Coverage 


Too many burglaries in the David- 
son county, Tenn., school system have 
resulted in the cancellation of bur- 
glary coverage on the schools. The 
a, 76 schools were insured last 
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Phoenix, Conn., Has 
Worst Losses In Its 
History, Volume Up 


Losses of Phoenix of Hartford group 
in 1957 were the worst in its history, 
President John A. North reported to 
stockholders. Written premiums 
reached $95,324,277, up 15.7% and a 
record high. This was accompanied 
by an increase of $7 million in un- 
earned premium reserve, a _ figure 
which rose to $80,556,000. Incurred 
losses jumped to $52,749,424. 

Phoenix, parent company, had an un- 
derwriting loss of $6,399,601, Connecti- 
cut Fire a loss of $3,860,000, Equitable 
F.&M. $768,000, and Reliance of Cana- 
da $376,705—for a total of $11,404,306. 

Combining figures for the group and 
eliminating duplication, the ratio of 
losses and loss adjustment expense 
incurred to earned premiums was 66.9 
and the ratio of all other expenses in- 
cluding taxes and commissions to 
agents to written premiums was 42.7 
for a total of 109.6. 

The underwriting loss plus depre- 
ciation in securities and the $1 million 
paid in dividends produced a $16,127,- 
359 shrinkage in surplus. Of this 
amount $8 million was charged to the 
market fluctuation reserve to bring 
that figure to $37 million. Surplus at 
year end was $99,633,070. 

Investment income was $6,008,399, 
all time high and up about 3.5%. 
Realized capital gains were $989,838 
and unrealized market depreciation 
took $8,732,129 from the stock section 
of the security portfolio. Assets 
dropped approximately $1 million to 
$215,200,903. As Phoenix owns no other 
companies in the group, its own one 
million shares outstanding had a book 
value last Dec. 31 of $99.63 per share. 
Net earnings showed a decrease for the 
year of $5.45 per share. 


Seattle Board Of Marine 
Underwriters Elects Rice 


T. A. Rice, Newhall & Co., was 
elected president of Board of Marine 
Underwriters of Seattle at the recent 
annual meeting, succeeding E. M. Ter- 
ry. Lawrence A. McGuire, Sayre & 
Toso—W. B. Brandt & Co., was elected 
vice-president, and Albert D. North, 
McGee & Co., succeeded F. W. Perry, 
Union of Canton, who had been sec- 
retary-treasurer for 36 years. 


H. G. Bixby, president and director 
of Ex-Cell-O Corp., and Henry T. 
Bodman, genera! vice-president and 
director of National Bank of Detroit, 
have been elected directors of Standard 
Accidert. 
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Lhe Hanover Groupe 
An Od and Relialle Name 


The HANOVER INSURANCE COMPANY 


[ESTAB, 1852) 


The FULTON INSURANCE COMPANY 


{ESTAB. 1929} 
Home Office: 111 John St., New York 38, N.Y. 
CHICAGO * SAN FRANCISCO + TORONTO 




















Marsu & McLEnNAN 


INCORPORATED 


Insurance Brokers 


CONSULTING ACTUARIES 
AVERAGE ADJUSTERS 


Chicago New York San Francisco Minneapolis Detroit 
Los Angeles Boston Pittsburgh Seattle St. Louis Indianapolis 
St. Paul Portland Buffalo Duluth Atlanta New Orleans 
Tulsa Milwaukee Phoenix Cleveland Washington Montreal 
Toronto Vancouver Calgary Havana Caracas London 
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| ASSETS 
THE 


Cash in Bank and Office cc cceeeees$ 4,467,283 
*U. $. Government Bonds. . . cecececeeee 11,937,805 
OHIO *Municipal and Listed Bonds................... 29,861,856 


*Common and Preferred Stocks................ 5,803,080 


CAS UA LTY **$tock—The Ohio Insurance Company.......... 1,199,100 

**Stock—West American Insurance Company .... 1,890,637 

INSURANCE Real Estate—Book Value..................... 921,223 
Premiums in Course of Collection 

COMPANY (Under 90 Days) cee 91 485 

Interest Accrued 291,301 

Reinsurance Recoverable . 279,022 

Other Ledger Assets... . 464,739 

36th National “Association Lge $66,307,531 


= eee 
FINANCIAL 
STATEMENT 


‘ 
Reicks 


LIABILITIES 


Reserve for Liability and Compensation Losses. $11,550,756 


Reserve for Other Losses 3,737,611 

Reserve for Unearned Premiums 29,869,387 

Reserve for Taxes 1,363,134 

For the Reserve for Current Expenses 116,885 

year ended Other Liabilities 663,520 

December 31, Reserve for Reinsurance 61,180 

$47,362,473 
ss od Capital Stock. $2,500,000 
Net Surplus _. 8,000,000 
Voluntary Reserve 8,445,058 

Policyholders Surplus. ... 18,945,058 

+1Owned, 0 erated and controlled by ~~ $66,307,531 


asuelyy Tnsussace Com- 
pany, Hamilton, Ohio. 


To all our agents, thanks and appreciation for the important 


part they have played in the continued progress of our company. 


THE OHIO CASUALTY 
INSURANCE COMPANY 


HOME OFFICE, HAMILTON, OHIO 


43 BRANCH OFFICES FOR FAST, EFFICIENT SERVICE 


Home Office jurisdiction: Aurora, III, Chicago, Cincinnati, Cleveland, Columbus, Dallas, Dayton, 
Denver, Des Moines, Detroit, Grand Rapids, Indianapolis, Kansas City, Lansing, Mich., Louisville, Mil- 
waukee, Minneapolis, Oklahoma City, Orlando, Fla., Toledo, South Bend, Ind., Springfield, Ill. Eastern 
Department, 910 Widener Bidg., Philadelphia 7: Baltimore, Haddon Hts. N. J., Harrisburg, 
Newark, Philadelphia, Pittsburgh, Scranton, Washington. Pacific Department, 208 W. 8th St., 
Los Angeles 14: Compton, Fresno, Inglewood, Long Beach, Los Angeles, No. Hollywood, Oakland, 
Pasadena, Portland, Riverside, San Diego, San Francisco, Seattle. 





HieNATIONAL UNDERWRITER 


Convention Dates 





March 10-11, Health Insurance Assn., methods 
and procedures forum, Baltimore hotel, New 
York City. 

March 11, Pittsburgh I-Day, 
hotel, Pittsburgh. 

March 12-13, National Assn. of Independent In- 
surers, annual spring workshop, Monteleone 
hotel, New Orleans. 

March 13-14, Conference of Mutual Casualty 
Companies, underwriting conference, Conrad 
Hilton hotel, Chicago. 

March 13-15, Tri-State Mutual Agents Assn., 
annual, Lord Baltimore hotel, Baltimore. 
March 16-18, Eastern Agents Conference of 

NAIA, Claridge hotel, Atlantic City. 

March 24, Rhode Island Assn. of Insurance 
Agents, midyear, Sheraton-Biltmore, Pro- 
vidence. 

March 30-April 1, Midwest Territorial Confer- 
ence of NAIA, Fort Des Moines hotel, Des 
Moines. 

March 30-April 1, Iowa Assn. of Insurance 
Agents, annual, Fort Des Moines hotel, Des 
Moines. 

March 31-April 1, National Assn. of Insurance 
Commissioners, Zone 3, Dinkler Plaza hotel, 
Atlanta, Ga. 

April 1, National Assn. of Surety Bond Pro- 
ducers, annual, Westward Ho hotel, Phoenix. 

April 9-12, National Assn. of Insurance Com- 
missioners, Zone 5, Broadmoor hotel, Colo- 
rado Springs, Colo. 

April 10-11. Ohio Assn. of Mutual Insurance 
Agents, annual, Neil House, Columbus. 

April 11, District of Columbia Assn. of In- 
surance Agents, I-Day. 

April 13-15, Tennessee Assn. of Mutual Insur- 
ance Agents, annual, Andrew Jackson hotel, 
Nashville. 

April 14-16, Life Insurance Agency Managers 
Assn., A&S meeting, Edgewater Beach hotel, 
Chicago. 

April 16-18, National Assn. of Insurance Com- 
missioners, Zone 2, John Marshall hotel, 
Richmond, Va. 

April 17-18, National Assn. of Casualty & 
Surety Agents, midyear, Muehlebach hotel, 
Kansas City. 

April 24, Chicago 
hotel. 

April 24-26, National Board of State Directors 
of NAIA, midyear, Fontainbleau hotel, 
Miami Beach. 

April 24-26, Southern Agents Conference, an- 
nual, Fontainebleau hotel, Miami Beach. 
April 28-30, National Assn. of Independent 
Insurance Adjusters, annual, Sheraton Plaza 

hotel, Boston. 

May 1-3, Louisiana Assn. of Insurance Agents, 
annual, Edgewater Gulf hotel, Edgewater 
Park, Miss. 

May 1-3, North Carolina Assn. of Insurance 
Agents, annual, Hotel Carolina, Pinehurst. 

May 2-3, Oklahoma Assn. of Insurance Agents, 
annual, Mayo hotel, Tulsa. 

May 4-6, New York State Assn. of Insurance 
Agents, annual, Hotel Syracuse, Syracuse. 
May 5-7, American Mutual Insurance Al- 
liance, annual, Edgewater Beach hotel, 

Chicago. 

May 8-9, Conference of Mutual Casualty 
Companies, claim conference, Conrad Hilton 
hotel, Chicago. 

May 11-14, American Assn. of Managing Gen- 
eral Agents, annual, Broadmoor hotel, 
Colorado Springs, Colo. 

May 12-14, National Assn. of Mutual Insurance 
Som, midyear, Kentucky hotel, Louis- 
ville. 

May 13-14, Illinois Bureau of Casualty Insurers, 
annual, St. Nicholas hotel, Springfield. 

May 16-17, Texas Assn. of Insurance Agents, 
annual, Rice hotel, Houston. 

May 19-23, National Fire Protection Assn., an- 
nual, Palmer House, Chicago. 


Penn-Sheraton 


I-Day, Conrad Hilton 


May 21-23, Insurance Company Education 
Directors Society, annual, Skytop lodge, 
Skytop, Pa. 


May 22, Midwestern Independent Statistical 
Service, annual, Bismark hotel, Chicago. 

May 23-24, Florida Assn. of Insurance Agents, 
annual, Fontainebleu hotel, Miami Beach. 

May 25-27, Florida Assn. of Mutual Insurance 
Agents, annual, Balmoral hotel, Miami 
Beach. 

June 6-7, Pennsylvania Claim Men’s Assn., an- 
nual, Bedford Springs, Pa. 

June 8-10, Maryland Assn. of Insurance Agents, 
midyear, Commander hotel, Ocean City. 

June 8-11, Conference of Mutual Casualty 
Companies, management conference, Grove 
Park Inn, Asheville, N. C 

June 9-13, National Assn. of Insurance Com- 
missioners, annual, Conrad Hilton hotel, 
Chicago. 

June 11-12, Wisconsin Assn. of Mutual In- 
surance Agents, annual, Schwartz hotel, 
Elkhart Lake. 

June 11-14, International Assn. of A&H 
Underwriters, annual, Statler hotel, Los 
Angeles. 

June 11-14, National Assn. of Public Insurance 
Adjusters, annual, Hotel Traymore, Atlantic 
City, N. J 

June 12-14, North Carolina Assn. of Mutual 
Insurance Agents, annual, Grove Park Inn, 
Asheville. 


June 19-21, Georgia Assn. of Insurance Agents, 
annual, General Oglethorpe hotel, Savannah. 

June 24-27, National Assn. of Insurance Women, 
annual, Statler Hilton hotel, Detroit. 

June 29-July 2, Virginia Assn. of Insurance 
Agents, 
Beach. 


annual, Cavalier hotel, Virginia 
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INSURANCE 


TO FIT THE NEED 





Auto policies plus 


DEATH an 
DISABILITY 


provide protection 
drivers need today 


Y _ Liability for the injury of 
others is but one side of 
the picture when you look at the 
insurance needs of every individ- 
ual who gets behind the wheel of 
an automobile. His own chances 
of death or injury are just as 
real. The same policy that pro- 
tects against liability claims can 
just as well be the means of as- 
suring a weekly income or death 
benefits in case of accident. 


f Failure to offer this add- 

ed protection to your in- 
sured may well open the door to 
your competition. Because they 
appreciate the value of keeping 
the insurance program of every 
client up-to-date “Shelby” 
agents are increasing the per- 
centage of auto policies they sell 
with the Death and Disability 
endorsement supplementing Med- 
ical Payments. 


INSURANCE COMPANY 
% SHELBY, OHIO 


WA NON-ASSESSABLE 
FIRE & CASUALTY 











The Pioneer Organization 


COATS « . 
BURCHARD 


COMPANY 
APPRAISERS 


44132 Ravenswood Avenue 
Chicago 40, filinois 


© Appraisals for Correct 
Insurance Coverage and 
Proof-of Loss 

® Depreciation Studies 

® Property Ledgers ‘ 
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O’TOOLE ASSOCIATES 


Management Consultants 
to Insurance Companies 
Established 1945 
220-02 Hempstead Avenue 
Queens Village 29, N. Y. 








The LAWRENCE WILSON COMPANY 
Managing General Agents 
“Unexcelled Insurance Facilities” 
SERVICE TO LOCAL AGENTS 
AND BROKERS EXCLUSIVELY 
First National Bank Bldg., Tulsa 3, Okla. 








ROBERT !. BUSHNELL 
Management Consullant 
lo Insurance Organizations 


Hoydens Hil! Road —Fairfieid, Connecticut 
Clearwater 9-8852 











N. Madison Cartmell 
and Associates 
(Successors to Harold C. Pennicce) 
Consultants to 


Home Office Managements 
159 East 49th St. New York 17, N. Y. 








BOWLES, ANDREWS & TOWNE, Inc. 
ACTUARIES 


MANAGEMENT CONSULTANTS 
LIFE—FIRE—CASUALTY 
EMPLOYEE BENEFIT PLANS 
RICHMOND ATLANTA NEW YORK 
PORTLAND 
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Hartford Group Holds 
Parley On Operations 


Thirty branch and department man- 
agers of Hartford Fire group from 16 
states and Canada recently met at the 
home office to attend conference ses- 
sions on operations. 

The conference was opened by Pres- 
ident Wilson C. Jainsen of Hartford 
Accident, Vice-president Roland H. 
Lange of Hartford Fire, and Manning 
W. Heard, vice-president and general 
counsel of the group. Daily sessions 
were under the general chairmanship 
of Vice-presidents Frank C. McVicar 


and Frank P. Handley of Hartfora | 


Accident. 

Paul A. Dow, manager, and Lewis 
E. Grigsby, assistant manager of the 
group’s new southwest department at 
Dallas, were among those attending 
the conference sessions, along with 
Benjamin F. Gates, manager at New 
York; John H. Ledbetter, manager of 
the southern department at Atlanta; 
J. J. McFadyen, assistant manager of 
the group’s Canadian department at 
Toronto; W. H. Rutherford, western 
department manager of Hartford Ac- 
cident at Chicago, and Milton C. Ken- 
nedy, assistant manager of the Pacific 
department at San Francisco, also were 
present. 


Mid-Tennessee CPCUs 
Elect Booth For ‘58 


Mid-Tennessee chapter of CPCU at 
the February meeting elected the fol- 
lowing officers for 1958: William E. 
Booth, Cherokee of Nashville, presi- 
dent; Rufus C. Ross, Columbia, Tenn., 
vice-president; C. M. Hunt Jr., Nash- 
ville, secretary, and Samuel C. Loven- 
thal, Nashville, treasurer. 























Telephone: Digby 4-1752 





=a THE UTMOSTYGOOD FAITH x 


you are sure of 
The Utmost Good Faith 
when your casualty reinsurance is with 


THE NORTHERN ASSURANCE COMPANY, LTD. 
CITIZENS CASUALTY COMPANY OF NEW YORK 
AMERICAN HOME ASSURANCE COMPANY 


underwritten by 


AGENCY MANAGERS LIMITED 


BEN D. COOKE—MANAGING DIRECTOR 
102 MAIDEN LANE «© NEW YORK 5, N.Y. 


Teletype: NY 1-4082 














NATIONAL INSPECTION CO. 


CHICAGO, ILLINOIS 


Service to Stock Fire Insurance companies for 55 years. 
Inspections and Underwriting Reports. 
R. L. Thiele P. A. Pederson 


Manager Ass’t Manager 
C. H. Strong, Chief Inspector 














BEFORE 





And in between... opportunities galore 


FOR BOND acenTs 





The Federal Highway road building program calls 
for the construction of 41,000 miles of new roads 
in the next 13 years. All kinds of contractors are 
participating and they all need Contract Bonds. 
American Casualty can furnish you with every 
type of insurance for contractors . . . from Equip- 
ment Floaters to Comprehensive Liability Policies 
... plus unmatched bonding experience and know-how. 


We can help you—let us know your needs. 
New roads mean new shopping centers ...motels... gas stations...restaurants 
..-telocation of industries. Again... Contract Bonds are needed. Our complete 


multiple-line facilities will help you get this business. 
Write Dept. “J” 


AMERIGAN GASUALTY 


COAST-TO-COAST BRANCH OFFICE SERVICE 
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Texas Board Gives 
New Fire Ratings 


AUSTIN—The Texas department 
has announced rating credits and pen- 
alties for the 700 cities. towns and 

units in Texas, based on the 
ratio of paid losses to net fire premi- 


ums in the 5-year period 1953-57, ef- j 


fective April 1. For the first time in 
the annual schedule, the rating status 
of each unit was changed iess than 
5% or not at all; in previous years 
the variations ranged up to 40%. 

Metropolitan areas of Houston, Dal- 
las, Fort Worth and San Antonio were 
among 353 units whose status remain- 
ed unchanged. Seven other large cities 


were among the 131 given an addition- 


San Angelo and Wichita Falls. No city 
in 1956 was among the 216 
units that suffered a 5% reduction in 
rating status. 
Application of the new rating sched- 
ule to 1956 premiums, the latest avail- 
able, discloses that there will be an 
over-all reduction of more than $200,- 
000 in fire premiums. This result is re- 


of ganders in Chicago who have trans- 
ferred from other states but who have 
not taken up active participation in 
the Illinois Blue Goose, 2nd one of 
the aims of the new Cook County 

is to get these ganders active 


fee 
[ 
: 


is C. H. Metzner of Washington 
interested 
in attending the luncheon should con- 


E 
s 
. 
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Set Hearings On Ark. 
Auto Rate Increases 


automobile liability and PHD rates. 
The department rejected in January 
a 264% increase in auto BI liability 
rates and an 11% increase in PDL 
rates filed by National Bureau. NAUA 
had filed for an average increase of 


i National Of Hartford 


Names E. R. Fosse 


E. R. Fosse has been appointed su- 
perintendent of the crop-hail depart- 
ment of National of Hartford at Chi- 


for Illinois and Indiana in 1956 and 
assistant superintendent of the crop- 
hail department in Chicago in October 
1956. 


Pass Va. Bill For UM 
Cover With UM Paying 


The Virginia senate has passed a 
bill to make uninsured motorist cover- 
age a part of the auto liability policy 
and to assess uninsured motorists $15, 
which would go into a fund for distri- 
bution to insurers to pay for the UM 
cover. The house already had passed 





| FIRE - CASUALTY « TREATY - FACIRIATIVE 


REINSURANCE 4 9. ae 


GRCAGO 6, INIOES - 309 W. JACKSON BLVD. - WABASH 2-7335 








KANSAS CITY 6, ESSOURS - 6 EAST ELEVESSIN ST. - GRADED 1-1118 


























Specializing in 


FIDELITY and SURETY 


BONDS 








SEABOARD SURETYCOMPANY 


100 WILLIAM STREET, NEW YORK 38 


DALLAS 
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The LUMBERMENS MUTUAL 
INSURANCE COMPANY 
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Brees Joins Stewart 
Smith (Pennsylvania) 


James D. Brees has been appointed 
supervisor of expansion plans of Stew- 
art, Smith (Pennsylvania) Inc., un- 
der William A. Rodgers, manager of 
the company at Philadelphia. Mr. Brees 
formerly was with Crum & Forster. 
With his appointment, Stewart, Smith 
(Pennsylvania) will provide increased 
service to brokers and companies with 
which the firm does excess, surplus 
and reinsurance business. 
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Larson Treasurer Of 
American Surety 


Edmund H. Larson has been elected 
treasurer of American Surety. He 
joined the company in 1926, became 
assistant treasurer in 1947 and was 
elected a trustee last April 15. 


UM Assessment Bill In Va. 


Subcommittees of the Virginia legis- 
lature have completed revising bills 
which would make the uninsured mo- 


torist endorsement mandatory in auto 
liability policies written in the state, 
levy an annual $15 fee against all un- 
insured motorists there, and distribute 
this to insurers which would use the 
money to reduce the cost of UM to 
policyholders. 


Ways and means of placing and 
handling insurance coverages overseas 
by independent agents and brokers 
were explained by William Niedecker, 
vice-president American International 
Underwriters, at a meeting of Oakland, 
(Cal.) Assn. of Insurance Agents. 





Reserves: 





Casualty-Fire-Marine e 


UNITED STATES FIDELITY 
and GUARANTY COMPANY 


Baltimore 3, Maryland 





62nd _ ee Lo ee 


December 31, 1957 


ASSETS 
Re ae Oe ee oe Pe ae eee $ 21,645,423 
Investments: 
Ee iiss ilinabee awe 6 $224,739,129 
Preferred Stocks 22,482,143 
Common Stocks. . 86,778,96 334,000,241 
Premiums Receivable*................. ELIT 52,849,394 
Office Buildings—less depreciation. 7,476,161 
re 1,602,646 
Other Admitted Assets}........... PG aS ee eS ; 12,333,531 
$429,907,396 


LIABILITIES, CAPITAL STOCK AND SURPLUS 





Claims and Adjustment Expenses... .. . $150,747,950 
Premium Taxes and Operating Expenses. 7,542,348 
Unearned Premiums,......... 164,403,128 $322,693,426 
Deis SIAR. kd ccc cccsivcaess Pegi wract 4 2,686,283 
Dividend Payable January 15, 1958.............. 1,024,387 
Tora LiABILitiEs . . Peete eh os 5's ~ 326,404,096 
Capital Funds: 
Capital—($10 par value)........ $20,487,730 
Surplus... ... pains can 70,276,619 
Voluntary Reserve. ; aoe 12,738,951 
Totat CapitaL Funps (PoLicYHOLDERS’ SURPLUs). . 103,503,300 
$429,907,396 


Securities values, except of subsidiary insurance companies, as prescribed by the 
National Association of Insurance Commissioners: Bonds at amortized values, stocks 
other than those of subsidiary insurance companies at values prescribed. Stocks of sub- 
sidiary insurance companies are carried at less than book value. If stocks of subsidiary 
insurance companies were carried at book value and all other securities at market, Policy- 
holders’ Surplus would be $91,622,038, 


Cash and securities in the amount of $9,237,500 are deposited, as required by law. 
*Excludes Premiums Receivable over 90 days old. 


t Includes $2,938,296.90 tax recoverable due to operating loss carry-back. There is avail- 
able an operating loss carry-forward of $6,296,589 tax dollars against future operations. 





\U.S.F.& G:;\ 








Fidelity-Surety 
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Cox Elected Head Of 
Berkshire Mutual To 
Succeed K. E. Greene 


Karl E. Greene, president of Berk. 
shire Mutual Fire since 1938, has re. 
tired. John D. Cox Jr., executive vice. 
president and secretary, was elected 
to succeed him. Mr. Cox was elected a 
director of the company. Mr. Greene 
will continue as a director. William 
B. Palmer was elected secretary. 

In his report to the directors and 
policyholders at the 122nd annual 
meeting in Pittsfield, Mr. Cox reported 
direct premium writings in 1957 of 
$4,223,666, up 8.9% and the highest ip 
company history. 

Losses and expenses were 44.63% 
of earned premiums, which produced 
an underwriting gain of $504,676. 
However, dividends to policyholders 
totaled $577,277, which resulted in an 
underwriting loss of $72,600. Assets 
decreased $179,157 to $4,652,999, with 
$105,009 of the decrease attributable 
to the decline in market value of se. 
curities. Surplus at 1957 year end was 
$1,345,160, a decrease of $95,576. 

Mr. Greene joined the company in 
1936 as vice-president and in 1938 was 
appointed president and treasurer to 
succeed Robert A. Barbour. Mr. Greene 
is a past president of American Mu- 
tual Insurance Alliance and served on 
many important committees of the al- 
liance and other organizations. 


Lucy & McNiece Of N.Y. 
Adds Three Partners 


The Lucy & McNiece general agen- 
cy of New York has been expanded by 
addition of F. Warren Bull, Richard 
W. Bull and William B. McNiece. The 
new partnership will operate as Lucy- 
MeNiece & Bull. Offices continue at 
11 West 42nd street. 

The agency will continue to function 
as contract bond underwriters and 
producers, and as bonding advisers to 
the construction industry in various 
trades and in related businesses and 
industry groups. 

The general agency was originally 
established by Mr. Lucy in 1937, and 
succeeded by the partnership of Lucy 
& MecNiece in 1946. Messrs. Lucy and 
MecNiece have been exclusively in the 
surety business since 1912. Mr. Lucy 
Jr. has been with Lucy & MeNiece 
since 1953. 

F. Warren Bull retired last Dec. 31 
as vice-president in charge of the 
home office contract bond department 
of American Surety after 43 years of 
service. Mr. Lucy Sr. was with Amer- 
ican Surety 1912 to 1928, when he 
became manager of the contract de- 
partment of Maryland Casualty. 

R. W. Bull has been with Aetna 
Casualty six years, in the 42nd street 
office and in the bonding department 
at the New York branch. 


Heads Travelers’ Fire 


Underwriting In South 


Donald B. Watrous has been named 
chief fire underwriter in the southern 
department of Travelers Indemnity. 
He has been with Travelers since 1926 
when he joined the southern depart- 
ment of the fire company as a clerk. 
He was named assistant examiner In 
1926 and became an examiner in 1927. 
Previously he was with Security-Con- 
necticut. 


South Bend-Mishawaka Men Meet 

South Bend-Mishawaka Assn. of In- 
surance Agents heard Warren L. Mic- 
kelsen, Fireman’s Fund, speak on “The 
Agent’s Tendency to Oversell the 
Broad Form Dwelling Policies” at the 
February meeting. An adjustor’s view 
on the topic was given by L. R. St 
John, manager of Western Adjustment 
in South Bend. 
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“1NSURE 
UNITES 
Pacific’ 





BRANCH OFFICES 


SEATTLE — SPOKANE — TACOMA 
YAKIMA — BOISE — PORTLAND 
LOS ANGELES — SAN FRANCISCO 
SACRAMENTO — FRESNO 
SALT LAKE CITY 
KANSAS CITY, MISSOURI 
CHICAGO 
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HOME OFFICE + TACOMA 

















MANAGING 
GENERAL AGENTS 











Braerton, Simonton, Brown, 
Inc. 
740 Gas & Electric Building 


Denver 
Phone Acoma 2-4851 
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Western Adjustment 
Makes Changes In 


Chicago Branches 

Western Adjustment has completed 
extensive changes in the Chicago area, 
combining the former mid-city and 
north side offices into one new north 
side office in a new building at 5540 
West Lawrence avenue. Personnel in 
the eight area offices have been re- 
assigned. A. B. Woolverton, formerly 
manager of the south side office, is 
manager of the north side office. J. A. 
Wroe, formerly manager at Painesville, 
O., will serve as assistant manager. 
This office will service losses and 
claims in the city of Chicago north of 
Madison street. 

Adjustments south of Madison street 
will be serviced by the Marquette and 
south side branches. The staffs of these 
offices have been expanded and Man- 
ager M. J. Juric, formerly of Chicago 
Heights, has been appointed to head 
the south side branch. He has been 
replaced as manager at Chicago 
Heights by J. R. Enright. 

Western Adjustment’s Loop branch 
will serve as a supervisory office, with 
senior men handling major losses and 
complex claims. This staff has been 
augmented with a transfer of G. A. 
Shidler as general adjuster, and K. B. 
Knopp. 

Branches at Chicago Heights, Evan- 
ston, Lombard, and Waukegan will 
handle suburban adjustments. All of- 
fices in the Chicago metropolitan area 
will continue under the supervision of 
Regional Supervisor S. L. Bassett. 


Give $1,000 Grant For 


‘Chair Of Insurance’ 


Jacksonville (Ill.) Assn. of Insurance 
Agents has given the first $1,000 of an 
annual grant to McMurray College for 
“a living chair” of insurance. The 
contribution is a result of the associa- 
tion’s interest in McMurray’s expand- 
ing program and their desire that this 
program include sound training in in- 
surance. 
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is tops in leadership 


says 
William Gammon, Jr. 
Gammon Insurance Agency 
Austin, Texas 





“...we are extremely proud to represent the 
GENERAL, and value its franchise highly,” writes 
Bill Gammon. “Believe me, they have never let 
me down! They have always been tops, and still 
are tops, in leadership, service, claims payments 
—and their aggressive attitude is continually 
an inspiration.” 


WRITE BOX 401 TODAY for details of the 


GENERAL & SAFECO agency plan. You, too, 
can cash in on their organization’s progressive policies! 


GENERAL 
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Gallagher Looks At Agency System Problems 


{CONTINUED FROM PAGE 21) 


that does not preclude increasing the companies a few years ago increased 
commissions, Mr. Gallagher remarked. the commission on the PPF 5%. Other 
It has been years since the personal companies, instead of sitting back. 
property floater has been a satisfac- wrote letters or even phoned their 
tory line in the metropolitan centers, agents to raise commissions also. “If 
but in spite of that one of the major someone was going to lose more money 
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we want to be in on it. Now the loss 
ratio is still bad—the agent is getting 
more commission and the companies 
are getting 5% less premium with 
which to pay losses. That just doesn’t 
make sense to me.” 

Mr. Gallagner said some of the 
agents are beginning to wonder about 
the commission question. For example, 
an agent in Tulsa who has been losing 
auto business because of the price 
differential wonders why he should 
receive twice as much commission as 
an agent in Indianapolis for writing an 
identical policy on an identical auto- 
mobile. An agent in Chicago faced 
with active competition and a shrink- 
ing market wonders why he should 
receive 30% more commission because 
the experience in his area is so bad 
that an imcrease in rates was imper- 
ative. An agent in Jackson, Mich., may 
wonder why he receives less than half 
the amount on a brick mercantile as 
an agent im Jackson, Tenn. An insur- 
ance manager in Chicago may won- 
der why he pays a local agent in Vir- 
ginia 10% just for his signature when 
the agent is in Richmond and the 
property in Roanoke. 

Some of these inconsistencies might 
be all right if it weren’t for the com- 
petition, he said. If the total expense 
in handling dwelling business and au- 
to business is higher in stock opera- 
tions than it should be, then it should 
reasonably follow that these would be 
the most vulmerable classes to com- 
petition. “I am certain I need not 
point out that most of us are finding 
that to be the case.” 

A good deal more emphasis must 
be placed on efficient and profitable 
would include the appointment of 
qualified agents. Requiring a field man 
to appoint an agent in the particular 
town for the sake of representation 
there can be expensive. He opined that 
perhaps there is too much attempt to 
maintain position in the business, mak- 
ing a fetish of volume and erroneously 
placing it above profitable operation. 
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Pittsburgh I Day 
Program Is Varied 


Pittsburgh I Day on March 11 at 
the Penn Sheraton hotel will be de- 
voted to “A Review of Current Pro- 
blems Facing the Insurance Industry” 
from the viewpoint of the buyer, the 
independent agent, the company, and 
the state regulatory authorities. 

William MacLean, president Nation- 
al Union, is general chairman. 

After greetings at breakfast by J. E. 
Hartman, president Insurance Club of 
Pittsburgh, Charles H. Bokman, resi- 
dent vice-president New Amsterdam, 
will moderate the morning sections. 
For buyers, Warren McKay, assistant 
treasurer United Engineering & 

Co., will introduce the 
speaker, Joseph A. Edwards, assistant 
treasurer Gulf Oil. William J. Graul, 
Allentown, president Pennsylvania 
Assn. of Insurance Agents, will intro- 
duce the speaker, Archie M. Slawsby, 
Nashua, N. H., vice-president NAIA. 

C. Murray Jones, president Pitts- 
burgh Assn. of Insurance Agents, will 
be chairman of the luncheon, with 
Mayor Lawrence of Pittsburgh and Mr. 
Graul the speakers. 

Mr. MacLean will moderate the 
afternoon sections. For the companies’ 
session, John J. O'Donnell of the Lon 
C. Jeffrey agency of Pittsburgh, will 
introduce the speaker, Harold G. 
Evans, president American Casualty. 
Commissioner Smith of Pennsylvania 
will introduce the speaker, Commis- 


National Assn. of Insurance Commis- 
sioners. 

A reception and dinner conclude the 
program. 


Huson To Nerthers Ill. Field 


Kenneth L. Huson, who has been 
special agent in central and southern 
Illinois for Loyalty group, has been 
named state agent for northern Illinois, 
with headquarters at Roockford. He 
succeeds the late Kenneth M. Vick. 
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Set Programs For 
Mutual Underwriting 
Conference, March 13 


The automobile and general casualty 
have been completed for the 
underwriting conference, March 13-14, 
of Conference of Mutual Casualty 
Companies at the Conrad Hilton hotel 
in Chicago. 

The conference will open Thursday 
morning with a talk by Bruce A. Frey, 
vice-president General Re, entitled 

i Risk Reinsurance—Faculta- 
tive.’ Speakers and their subjects for 
the automobile program Thursday are: 
J. Albert Burgoyne, Liberty Mutual, 
“How to Underwrite Excess Limits on 
Auto Risks;” Robert W. Schroeder, 
Home Mutual, “Underwriting of Re- 
newals;” E. L. Brandt, Auto Owners, 
“Data Required for Better Underwrit- 
ing Function;’ R. R. Kaiser, Nation- 
wide Mutual, “Profitably Underwriting 
Auto Business in Metropolitan Areas;” 
and William A. F. Smith, Joseph Frog- 
gatt & Co., “Reduction of Expense Is 
a Must.” Friday morning Herman L. 
Reifschneider, Implement Dealers Mu- 
tual, will speak on “Correcting Un- 
favorable Physical Damage Loss Ratio” 
and John H. Shiffler, Employers Mu- 
tual Casualty, on “Family Auto Pol- 


“esehers and subjects in Thursday’s 
general casualty program are: Roy 
Eltzroth, Indiana Compensation Rating 
Bureau, “Guides and Techniques in 
Inspection and Classification of Work- 
men’s Compensation Risks;” A. L. Mil- 
stead, Equity Mutual, “How Compre- 
hensive Are Our Comprehensive Gen- 
eral Liability Policies and Extent of 
Automatic Pickup?” W. H. Hunsicker, 
Harleysville Mutual, “Role of Casualty 
Underwriter in Improving Company 
Overall Underwriting Picture;” R. J. 
Lemley, Employers Mutual Casualty, 
“Benefits of Individual Risk Under- 
writing, Agency Underwriting, Class 
Underwriting, Best Combination of 
Either;” L. E. Stephens, State Auto, 
“Rating and Underwriting of XCU Ex- 
posures;” and Richard Kosht, Auto 
Owners, “Properly Covering Charita- 
ble Institutions.” Friday morning 
speakers will be Paul F. Gallmeier, 
Meridian Mutual, on “Methods Used in 
Re-Underwriting General Liability 
Risks,” and M. E. Bogan, Nationwide 
Mutual, “Underwriting Loopholes De- 
tected Through Claims Review.” 

The general session Friday morning 
will feature Berthold Woodhams, Citi- 
zens Mutual Auto, speaking on “Im- 
pact of Flat Cancellations on the 
American Agency Systen,” and Don 
E. Johnson, Nationwide Mutual, on 
“The Role of the Underwriter on the 
Management Team.” 

Alfred B. Smith, Pennsylvania 
Threshermen and Farmers Mutual, is 
chairman of the automobile program 
committee, and E. W. Knapke, Celina 
Mutual, is general casualty program 
chairman. 


Mich. Auto BL PDL 
Rates Go Up 10.1% 


National Bureau of Casualty Under- 
writers has promulgated a 10.1% in- 
crease in auto liability rates in Mich- 
igan, effective March 5. Rates are in- 
creased for practically all insured ex- 
cept in Detroit territory, which is an 
exception to the general upward trend 
in losses. In this territory rates are 
reduced $1 for some insured, increased 
$1 for others and remain unchanged 
for still others. 

For class 1A cars rate increases 
range from $1 to $12, 1B $3 to $12, and 
1C $1 to $18. For 2C the increases 
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range from $7 to $48, and for 2A $1 to 
$22. Class 3 imcreases range from $2 
to $14. Farmers get an increase in dis- 
count from 20 to 30%. 


Pickles Promoted To 
K. C. Manager Of 
Continental-National 

F. V. vice-president of 
Continental Casualty, and C. L. Zook, 
vice-president of National Fire have 
jointly announced the appointment of 
John F. Pickles as branch manager of 
Continental-National group at Kansas 
City. 

Mr. Pickles joined National Fire in 
1946 at the home office and traveled 
as a casualty special agent in Connect- 
icut and Rhode Island. He was trans- 
ferred to Oklahoma in 1948 as a casu- 
alty field man and in 1949 was pro- 
moted to state agent in charge of mult- 
iple line operations. 

In March of 1957, Mr. Pickles was 
transferred to the Continental-Nation- 
al branch in Kansas City as manager 
of the fire, marine and multiple peril 
division and in May he assumed ad- 
ditional responsibilities on his ad- 


Insurer Agrees To 


officer in connection with the state’s 
highway scandals. 


Wash. Agents Petition 
For Return Of The 


Five-Year Term Rule 

Washington Assn. of Insurance 
Agents has petitioned Commissioner 
Sullivan, the rating bureau and the 
companies to restore the five year 
term rule for fire insurance. In a re- 
solution adopted by the trustees at a 
quarterly meeting in Longview, the 
agents point out that the discontin- 
uance of five year term in Washington 
was made on the basis that abolition 
would be extended to other jurisdict- 
ions, eventually nationwide, but so far 
there has been no such development, 
and in view of that it is requested that 
five year rule be reinstated promptly. 
The agents maintain it is unfair dis- 
crimination against Washington policy- 
holders not to allow them the oppor- 
tunity to use five year term. 


The Cleveland office of Western 
Adjustment has been moved to 21531 
Lorain road. It will be identified as 
the Cleveland west side branch. R. S. 
Wagner is manager. 








Ky. Deviation Bills 


(CONTINUED FROM PAGE 4) 


the person paying a premium “no long- 
er knows what he is getting when he 
in Kentucky.” He said the department 
needs ample authority to control forms 
and rates or there will be no intelli- 
gent way of finding out whether the 
premium is too little or too much. 

“Increases in insurance rates in the 
past few years have not come about 
entirely because of imcreases in 
amounts of losses or frequency of loss- 
es,” he contended. “Much of this in- 
crease can be directly attributed to 
additional or ‘frill’ coverages which 
companies have been adding to the 
policies.” 

In a memorandum provided by Mr. 
Thurman to the committee, it was 
stated that many attormeys are sur- 
prised to learn that there are differ- 
ences in automobile policies and, “it 
is in the public interest that automo- 
bile insurance policies conform to a 
certain minimum standard, and that 
this basic minimum standard should 
be established as the basis on which 
automobile insurance rates are to re- 
main. 

“The proposed legislation will per- 
mit insurance companies to provide 
broader or more extensive coverages 
than the minimum. In recent years 
there has been a trend towards mak- 
ing available broader forms of poli- 
cies; but the companies are discrim- 
inating against certain insured by not 
making the broader form coverage 
to all insured. 

“The companies have been en- 
gaged in attaching restrictive clauses 
to many of the automobile policies 
which they have issued, which re- 
strictive clauses are deleting from the 
policy fundamental coverages for 
which loss loadings have been inciud- 
ed in the rate. Litigations involving 
policies have come to the attention of 


eral states have also adopted a stand- 
ard automobile policy, some of these 


Meeting Of Eastern Agents 
(CONTINUED FEOM PAGE 4) 
explore the future of the i 


O. Force, THE NATIONAL UNDERWRITER, 
on “Merchandising Trends, Will They 
Help the Agent?” A question and an- 
swer period will follow. 

On Tuesday Eastern Underwriters 
Assn. will entertain state association 
and local board officers at breakfast. 
List More Senior Speakers 


At the second general session Har- 
old D. Feuerstein, Newark, general 
counsel of the New Jersey association, 
will speak on “Legal Liability of 
Agents,” W. Lewis Bambrick, manager, 
New Jersey Unsatisfied Claim & 
Judgement Fund Board, on “New Jer- 
sey’s Answer to the Problem of the 
Uninsured Motorist,” and Roy A. Duf- 
fus, Rochester, on “How To Be a Better 
Agent.” 

The session concludes with a report 
of NAIA advertising committee by 
Alan H. Miller, Hackensack, N. J., 
chairman. 

New England Advisory Board will 
hold a luncheon meeting at noon. 

Tuesday afternoon opens with a 
panel of state presidents on programs 
and problems in their territories. 
Morton V. V. White, Allentown, Pa., 
state national director and NAIA ex- 
ecutive committee member, is moder- 
ator. 

A cocktail party will precede the 
concluding dinner dance. At dinner 
new officers will be installed by Mr. 
Slawsby. 
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E. A. Henne Honored By Associates Luncheon 


(CONTINUED FROM PAGE 2) 


Henne marks the end of an era. For 
15 years (1937-1954) he was chair- 
man of the subscribers committee of 
Western Actuarial Bureau and in that 
capacity exercised an enormous in- 
fluence over the fire insurance opera- 
tions in the midwest, an influence that 
will never be replaced because WAB 
has been reorganized and the nature 


of insurance operations with the ad- 
vent of multiple line has changed. 

The great influence that America 
Fore, through Mr. Henne, carried in 
the west is enlarging to a national 
scale and Mr. Herd personifies that 
new stature. America Fore Loyalty 
group is now the commanding fire- 
casualty insurance organization in the 


United States, and it is exercising 
leadership through Mr. Herd in an in- 
telligent and forceful manner. Mr. 
Herd’s comments at the luncheon for 
Mr. Henne reflected the stability and 
calmness of outlook that are needed 
to give the business a sense of direc- 
tion. 

Mr. Herd said 1957 is a matter of 
history and some may be glad to close 
the books and forget them, but there 
are some signs of hope that developed 
last year, principally in the stimula- 
tion of an earnest desire by producers, 
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could happen 


Tomorrow! * 


This man entering the boiler room is a Hartford 
Steam Boiler Field Inspector. His job is to search out 
and evaluate faulty conditions in the power equip- 
ment you insure in his Company so that steps may be 
taken to avert an accident. He comes well prepared, 
with modern testing equipment — and a coverall, 
too, because he plans to really get into places where 
he can see, feel, listen-for and smell-out signs of dan- 
ger. His sound, practical knowledge of the equipment 
he inspects is augmented by the many years of ex- 
perience which his company has had in this one 
highly specialized field. He is a welcome visitor in 
thousands of plants such as yours throughout the 
country because his recommendations have prevented 
accidents and prolonged the useful life of boilers and 
machinery. 


is your Power Plant Insurance 
Engineered to Keep Power Alive? 


It is, if you insure with Hartford Steam Boiler. This 
Company has specialized in Engineering Insurance 
for 92 years, and operates the largest organization in 
the world devoted exclusively to inspecting and in- 
suring power equipment. More than 600 Company 
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Inspectors working out of 19 Regional Offices spend 
full time in field inspection work. Over 100 Special 
Agents, skilled in engineering insurance underwriting, 
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in developing a policy tailored to fit your needs. And 
if accident strikes, in spite of all preventive efforts, 
this nation-wide organization moves smoothly and 
promptly to help speed rehabilitation and provide 
equitable settlement. 
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Broker to secure H.S.B. protection against accidents 


which might happen tomorrow. 
@ 


H.S.B. Field Inspec: 
tion services guard 
against accident to 
keep power clive. 







power alive 











March 7, 1958 


company executives and regulatory 
authorities to cooperate and effect a 
more even keel to rates and under. 
writing. 

The idea of figuring out rates with 
a slide rule to the fourth decimal point 
“just can’t and won’t work,” Mr. Herd 
said. Because there are unknown and 
uncontrollable factors it is necessary to 
adhere to underwriting principles 
which have proven to be prudent after 
standing the test of time and being 
developed by trial and error. The year 
1957 stimulated the desire to reexam- 
ine these principles of insurance un- 
derwriting, he declared. 


Need United Attack On Problems 


There has been some criticism of 
rating systems, the number of rating 
bureaus, of loss adjustment practices 
and of insurance forms, etc., he ad- 
mitted, but any or all of what might 
be open to criticism could have been 
corrected in the first place had aq 
united front been directed at a solu- 
tion to the problem. 

America Fore Loyalty group has 
confidence in the future of the fire and 
casualty business, Mr. Herd said, not- 
ing that if there had been any lack of 
optimism it would have been easier 
some time ago to have scaled opera- 
tions down to the point where insur- 
ance became secondary to the invest- 
ment end of the business. Then every- 
thing could have been taken care of 
with a handful of people; but instead, 
he pointed out, America Fore put its 
capital to work in a big way and 
worked out an affiliation with Loyalty 
group. 

Mr. Herd recalled that he first met 
E. A. Henne in the Oklahoma field in 
the early 1920s. There has never 
been anyone in the insurance business 
who has shown so much intelligence, 
understanding, capacity, response to 
situations and a sense of teamwork 
as Mr. Henne, he said. 


Recalls Career 


In his response, Mr. Henne recalled 
that he was hired by C. R. Tuttle 46 
years ago. He is one of the survivors 
of the regime of Henry Evans. In 
1932 Mr. Henne became a member of 
the subscribers actuarial committee, 
serving as chairman from 1937 to 1954. 
That tenure included, among other 
things, the Missouri rate case, and Mr 
Henne said he would not wish that 
anyone else should have to go through 
those years as he did, but on looking 
back, “I have no scars.” 

Early in the meeting Mr. Herd ac- 
knowledged those at the luncheon who 
had come from some distance to honor 
Mr. Henne, these including F. T. Priest 
of Wichita, E. C. Cady, Burlington, Ia., 
T. W. Earls and W. A. Earls of Cin- 
cinnati, S. E. Wildman of Canton, O., 
C. M. Nicholson of Decatur, Ill, and 
C. P. Thurman of Frankfort, former 
state agent in Kentucky of Continen- 
tal and now insurance commissioner 
of that tate. 


AIU Begins New Series 
Of HO Window Displays 


American International Underwrit- 
ers has instituted a new series of dis- 
plays in the front windows— of the 
home office. The current exhibit is de- 
voted to ocean marine insurance. It 
includes models of early day ships, 4 
photograph of a detailed model of the 
S. S. Savannah, the first ship to cross 
the Atlantic under steam, and an ar- 
tist’s drawing of how the N.S.Savan- 
nah, the federal government’s atomic- 
powered ship, will appear when com~- 
pleted. The next exhibit will concern 
aviation insurance. 
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fratfic Deaths In 
Jan. Are Down 5% 


The National Safety Council report- 
ed this week that traffic fatalities 
were down 5% in January from the 
same month last year and 8% from 
January of 1956. 

The toll of 2,730 deaths was the 
lowest for January since 1952, when 
it was 2,625. And this in the face of 
the fact that there are 12 million more 
cars on the road than in 1952. 


U. S. Booklet On Outlook 
In Insurance Employment 


The bureau of labor statistics of 
Vy. S. Department of Labor in cooper- 
ation with Veterans Administration 
has published in pamphlet form “Em- 
ployment Outlook in Insurance Oc- 
cupations.” This is a reprint from the 
1957 edition of Occupational Outlook 
Handbook, which covers about 500 
occupations. 

The section on insurance runs 16 
pages and outlines the size, function, 
and skills of the business. The pam- 
phlet was prepared with the coopera- 
tion of many in the insurance busi- 
ness. 

The pamphlet points out that the 
work in company home offices is 
carried on by thousands of clerical 
workers and a relatively small num- 
per of professional employes under the 
direction of executives. Clerical work- 
ers represented about 45% of the total 
in 1950. About 10% of insurance em- 
ployes are executives, 4% professional 
specialists, including accountants, law- 
yers, doctors, nurses, engineers and 
a few workers in occupations unique 
to insurance—chiefly actuaries, home 
office underwriters and claim adjust- 


ers. 

The opportunities for actuaries are 
described in some detail. Agents make 
up nearly 40% of all insurance em- 
ployes. Most of the employes were lo- 
cated in the 10 most heavily populated 
states, New York leading with about 
15% of insurance employment of the 
country, followed by California with 
nearly 9%. 

The pamphlet notes that in 15 years 
the number of large companies has 
tripled and become more widespread 
geographically. 

Employment increased nearly 45% 
from 1947 to 1955, but the pamphlet 
predicts that the rise will be more 
moderate in the next eight or 10 years. 
Most openings will be for clerical 
workers and agents. The booklet states 
that insurance workers have more as- 
surance of regular employment than 


} workers in other industries in periods 


of economic recession. 

_ The pamphlet sells for 15 cents and 

is available from the superintendent 

of documents, Washington 25, D. C., or 

— offices of U. S. Department of 
a 


HieNATIONAL UNDERWRITER 


Kemper Group | 
Reports On 1957 


Lumbermens Mutual Casualty in- 
creased its net surplus $1 million in 
1957, continuing a 45-year record of 
increasing surplus each year since its 
first report in 1912. Net surplus now 
stands at $26 million with surplus as 
regards policyholders of $36 million. 

Premium income increased nearly 
$10 million to $132,593,879. Underwrit- 
ing earnings amounted to $12,027,117 
and returns from investments, $5,272,- 
250. 

Dividends to policyholders were 
$13,322,368, and after payments of 
taxes, net gain was $1,735,922. 

American Motorists, the participat- 
ing stock company affiliate, reported 
premium income of $42,294,858; under- 
writing earnings $3,527,000, and in- 
vestment income $1,464,653. Dividends 
to policyholders amounted to $4,586,- 
001. After taxes and $326,000 in divi- 
dends, the company ended the year 
with an $11,311 reduction in gross sur- 
plus. 

Combined assets of the five com- 
panies in the Kemper group now total 
$339,402,368. Combined premium in- 
come in 1957 was $190,739,642. Under- 
writing earnings were $17,027,256 and 
earnings on investments, $8,099,279. 
Dividends to policyholders totaled 
$19,972,000. Combined surplus to pol- 
icyholders amounts to $56,109,759, an 
increase of $1,236,790. 

During 1957, arrangements were ap- 
proved to merge American Farmers 
Mutual and Federal Mutual. This was 
accomplished Jan. 1, with the surviv- 
ing company retaining the Federai 
Mutual name. 

Also, after a close working affili- 
ation of three years, a life company, 
Fidelity Life Association, a mutual 
legal reserve company, of Fulton, II1., 
joined the group. 


Weghorn Agency Of N.Y. 


Gets Northern Assurance 


John C. Weghorn agency of New 
York has been appointed by Northern 
Assurance for a number of lines. This 
will give the agency additional fire, 
automobile and inland marine city, 
suburban and nationwide facilities 
for metropolitan brokers, as well as 
General Cover Underwriters Assn. re- 
porting form facilities. 


To Address Detroit Agents 


Thomas Crowley, manager at De- 
troit of Toplis & Harding, Wagner & 
Glidden, will discuss the agent’s role 
in loss adjustments at the March 13 
meeting of Detroit Assn. of Insurance 
Agents. 
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INDEPENDENT ADJUSTERS a 





CALIFORNIA 


INDIANA 





W. C. QUIGG & ASSOCIATES 
284 Spreckles Theatre Bidg., San Diego 1, Calif. 
Telephone BE 2-5138 
Service Office: 120 N. Orange Ave., El Cajon 
Telephone HI! 4-3139 
ADJUSTMENTS — ALL LINES 


Member Calif. Assoc. Independent Adjusters 





JOHN H. HUNT & CO., INC. 


Chicago Office—330 S. Wells St., HA 7-083¢ 
Serving Northern By F N. W. Indiana 
ranc! 

GARY, TUrner 2.9338 WAUKEGAN, DElta 6-8822 
ELMHURST, TErrace 4-9480 JOLIET, Joliet 2-5634 
24 HOUR SERVICE 
NIGHT PHONES: ORchard 5-3594 & 
POrtsmouth 7-8196 











SERVING MOST OF 
SOUTHERN CALIFORNIA 


Vane 


© Son Bernardi = pa DO” Stree? 
Rivertde—3680 Mars Street 
. * Senta Ano—202) Ne. Main Steet 
* Sarstow—!30 E. Main Street 
© india Palm Springs—-82-660 Mey. OF, Indio 


Vda As PY Roompay 


NEVADA 








FLORIDA 


R. L. GRESHAM & CO. 


Multiple Line Adjusters 


312 North 5th Street Las Vegas, Nev. 
8 Adjusters Servicing 150 Mile Radius 





NEW YORK 








RAYMOND N. POSTON, Inc. 
159 S. W. 8th St. Meni, Fla. 
BRANCHES 
FT. LAUDERDALE 
ay . Andrews Avenue 

CH AREA 





415 Fleming Street 
ST. PETERSBURG 
486 Ist es 


In the Insurance Industry 


WORK ons SERVICE 


Ralph A. Work, Inc. 
General Adjusters for the Companies 
132 Nassau St. WO 2-3913 
24-HOUR SERVICE—Residence Phone RA 9-2966 








ILLINOIS 


NO. & SO. DAKOTA 








E. S. GARD & CO. 


Adjusters 
CHICAGOLAND CASUALTY CLAIMS 


xkKwekxwx 
175 W. Jackson Blvd., WAbash 2-8880 


AMERICAN ADJUSTERS. 


P. O. Box 435 Aberdeen, So. Dakota 
Office Phone 3092 
Night Phone 3114 and 7470 
Ali Casualty, Auto, Fire and Allied Lines 
Since 1944 throughout Southern 2 of North 
Dakota and Northern 2 of South Dakota. 








OHIO 








JAMES J. HERMANN CO. 
175 W. Jackson, Chicago 
HArrison 7-9381 


Aurora, 111.—104 Fox St. 
Waukegan, I11.—1i10 N. Genesee St. 
Joliet, 111.—Morris Bidg. 


oe. R. BALL, INC. 


Fire — Inland Marine 


Allied Lines 
1544 Hanna Building 
Cleveland 15, Ohio 
Phone SUperior 1-7850 
Night Phones: MOntrose 3-7664 
Florida 1-5095 











Ottawa, 11l.—Central Life Buildi 
Gary, Ind.—1085 Broadway 











JOHN H. HUNT & CO., INC. 


Chicago Office—330 S$. Wells St., HA 7-0830 
Serving Northern ay - N. W. Indiana 


ranch 
WAUKEGAN, DElta 6-8822 GARY, TUrner 2-9338 
ELMHURST, TErrace 4-9480 JOLIET, Joliet 2-5634 
24 HOUR SERVICE 
NIGHT PHONES: ORchard 5-3594 & 
POrtsmouth 7-8196 


THOMAS D. GEMERCHAK 
Insurance Adjustments 
All Lines 


416 Citizens Bidg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 





OKLAHOMA 











J. R. McGowan, Pres. 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
Phone HArrison 7-3230 
175 W. Jackson Blivd., Chicago 4 


Cc. R. WACKENHUTH AND SON 
C. R. WACKENHUTH R. C. WACKENHUTH 


ADJUSTERS FOR THE COMPANIES 


ALL LINES 
301 Mid-Continent Bidg., Tulsa, ———- 
Phones LU 2-5460 -3850 

















Home Office 
Since 





Standard Reliance Insurance Company 
(Mutual) 


A 
Multiple Line Agency Company 


Lincoln, Nebraska 
1897 


J. L. FOSTER & R. K. FOSTER 
Insurance Adjusters 
First National Bank 
Building 
Springfield, Illinois 
Tel. 8-7555 
inland Marine 





Casualty 


H. BRUCE WELCH & ASSOC. 


Multiple Line js and Investigators 


536 So. West 29th Stree 
Cones City 9, Oklahoma 
MElrose 4-1408-09-00 
a Bruce Welch, ao 

D. Clark, Fire Manager 
Bill freieth & Jess Horn, Casualty Adjusters 
Servicing a 200 mile radius. 





UTAH-IDAHO 











LIVINGSTONE 
ADJUSTMENT SERVICE 
619 E. — Ave., Springfield, Ilinois 
Branch Offices: Decatur — Mattoon — 
Mt. Vernon — Belleville — Quincy 
Central and Southern Illinois 
All Lines of Fire & Casualty 





428 So. Main, Salt Lake City, Utah 
First Security Bank Bidg., Pocatello, idaho 
258 W. Broadway, Idaho Falls, idaho 








TORONTO-CANADA 





CHICAGO SUBURBAN 
CLAIMS SERVICE 
Adjusters 
STate 2-4803 
100 N. La Salle St. 


Chicage 2, lil. 


ADAMSONS, LTD. 
Established 1894 
Fire - Inland Marine - 
Azto 
10 Lines to Serve you. 
Our cars are equipped radio 
for fast efficient " 









































AMERICAN 








SERVES 





YOU 
BETTER! 















INSPECTIONS 


American surveys every installation thoroughly, checking to see if the conditions which caused 
the first break exist elsewhere. We also check all storefront metal and advise you of any 
findings. This added service protects you! 


> REPAIRS 
Glass replacement is done quickly and efficiently with minimum inconvenience to your 
assureds. Our radio dispatched equipment is only minutes away from the break. 

> RESEARCH 


incorporating them into our installations. Imagination and technology team up to bring you 
better, faster and less expensive glass replacement. 


tk SERVICE 


American's 39 year reputation has been built on service . . . service unmatched for speed, 
dependability and quality workmanship. 


CALL MO 4-1100 


Normand Beris, President 
Members of the Chicago Association of Commerce 


1030-42 N. Branch——Chicago—MOhawk 4-1100 


3156 E. Woodbridge—Detroit—LO 8-1060 


“Recognition Merited by Our Service” 
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